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AUTOCRATIC INSURANCE COMMISSIONERS. 
HE autocratic powers with which the State official super- 
visors of insurance are invested were never more 
prominently and offensively exercised than they have been 
within the past few months by a few of these officials. Com- 
missioners Folk and Prewitt, of Kentucky and Tennessee, 
have been especially conspicuous because of their attitude in 
reference to the election of trustees of the Mutual and the 
New York Life now progressing. Instead of remaining 
neutral during the contest, they have arrayed themselves 
against the companies and adopted various means to em- 
barrass them. Their influence was thrown in favor of the 
Lawson-Untermyer-Scrugham combination that is seeking 
to obtain control of the companies named. These Commis- 
sioners took exception to the methods employed by the com- 
panies to induce policyholders to vote for the administra- 
tion ticket in preference to the opposition nominees, and Com- 
missioner Prewett went so far as to rule the Mutual out of 
Kentucky for its failure to reinstate agents who had been 
dismissed because they had accepted nominations upon the 
ticket opposed to the administration. These two Commis- 
sioners have been exceedingly officious in their opposition to 
the present administration of the Mutual and the New York 
Life, and have given an exhibition of prejudiced partisanship 
seldom if ever equaled in insurance affairs. The officials of 
the other States have, as a rule, remained neutral as to the 
elections in the companies, evidently concluding that policy- 
holders are sufficiently instructed to enable them to vote in- 
telligently. It is possible that the Commissioners referred to 
may find warrant for their action in their respective States, 
but it is doubtful if the courts will sustain them. The laws of 
most States leave so much to the discretion of the Insurance 
Commissioners that they can go to almost any length in their 
treatment of the companies. 

Another illustration of the autocratic power State officials 
exercise over the companies is found in the form of reports 
they require from them at the close of each year. The blank 
sent out to the life companies to be filled out this year is the 
most inquisitorial ever issued. Year by year this blank has 
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been extended and the interrogatories added to, until the pres- 
ent one demands, under oath, details of the most minute 
character regarding the financial and insurance transactions 
of the companies. Some idea of the immense labor this im- 
poses upon the companies may be gathered from the fact that 
the blank consists of thirty-six pages, twelve by eighteen 
inches in size, and contains hundreds of questions that must 
be answered categorically, and a number of schedules that 
must be filled out in the remotest particular. These sched- 
ules require a detailed list of ail investments made of all poli- 
cies issued under whatever form, all real estate transactions, 
a record of all salaries paid, and, in short, an itemized report 
of everything done, in whatever branch of the business, dur- 
ing the past year. The “gain and loss” exhibit has been ex- 
panded and is more inquisitorial than ever before. No 
other business in the world is subjected to the exactions that 
are required of the life insurance companies. Much of the 
information thus demanded serves no good purpose what- 
ever, for it never sees the light of day. It is not contained in 
the annual reports of the Departments, but a summary is 
prepared from data furnished by the companies and super- 
vised by the Department clerks. In addition to the thirty-six 
pages of blank “A,” the New York Department has blank 
“B,” consisting of eight pages more of interrogatories and 
schedules. 

The public demands that the companies shall make full re- 
ports annually of their condition, but not in a form so much 
in detail and so itemized that even an expert actuary would 
have difficulty in understanding them. What is required is 
a general statement, properly vouched for, showing the busi- 
ness of the year, the general character of investments made, 
dividends declared, and the solvency of the companies offi- 
cially proclaimed. Too much supervision costs policyholders 
dearly, for the taxes, fees, etc., rendered necessary by present 
methods have to be paid out of the company funds. 

The “gain and loss” exhibit required has been a subject of 
discussion for a number of years, and its usefulness ques- 
tioned by life insurance men. It is claimed to be unfair, dis- 
criminating between companies and methods, and furnishing 
data for adverse criticism in competition. H. J. Messenger. 
actuary of the Travelers Insurance Company, recently issued 
a pamphlet pointing out the unfairness and injustice of this 
exhibit. The following are extracts from this pamphlet: 

In the first place, the gain and loss exhibit at its very best is nothing 
but a rough approximation, and in some cases, on account of lack 
of ‘necessary care or a competent actuary, the results cannot even be 
considered as a rough approximation. In the second place, the gain 
and loss exhibit is of such a technical character that in order to be 
understood it is not only necessary to have the training of an expert 
actuary but also a thorough knowledge of the methods and practices 
of each individual company. Consequently it is no exaggeration to say 
that not one policyholder in 10,000 is competent to interpret the com- 
parative figures in the gain and loss exhibit. 

After pointing out various inaccuracies of the “gain and 
loss” exhibit, and showing how unfair they are to certain 
companies, Mr. Messenger concludes as follows: 


We believe that the above ought to show the dangerous character 
of the “gain and loss” exhibit. To give these figures to the public is 
about as safe as to give a year old baby a fine assortment of razors 
to play with. The public cannot correctly interpret them. They do no 
good and they do much harm. In view of the above we ask your 
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careful consideration of the following questions: Does the “gain and 
loss” exhibit upon the whole furnish the policyholder and the general 
public with information or misinformation? Is it a real and reliable 
aid to the policyholder and the public to gain correct information in 
regard to the real status of the company, or is it more or less of an 
estimate, decidedly misleading and altogether too technical a state- 
ment to be put in the hands of the general public, or, still worse, to be 
used by the agent of one company to misrepresent the situation of 
another? 
made of the “gain and loss” exhibit. 





T HE year 1906 will pass without any great change in the 

various personal accident contracts in use by the 
leading companies. The number of new contracts intro- 
duced this year is much below that of previous years, when 
there was a marked effort on the part of the companies to 
elaborate upon contracts. The Empire State Surety Com- 
pany and the Peoples Surety, both of New York, have been 
added to the list of personal accident writing companies, and 
the Employers Liability Corporation announced new pol- 
icy contracts in September of this year. The Fidelity and 
Casualty introduced a distinctly new feature when it recently 
issued a disability policy which not only pays indemnity 
while the insured is laid up or partially disabled, but the in- 
demnity, in reduced amounts, is extended to those who never 
fully recover from their ailment so long as they may live or 
until the age of seventy is reached. This makes the con- 
tract almost a pension for life. Among the companies 
which have taken up industrial accident and disability in- 
surance are the Frankfort Marine, Accident and Plate Glass 
and the Pacific Mutual Life. The Ocean Accident has a new 
contract in which the triple indemnity and return premium, 
with interest features, are prominent. The Philadelphia 
Casualty is experimenting with a continuous health policy, 
which, if adopted, will be a decided departure from estab- 
lished lines. The Preferred Accident is also to be 
credited with a new feature in a contract recently issued 
from that office. The Travelers, the United States Casualty 
and several other companies have also been heard from 
in the making of new contract forms. 





UITE an important meeting of representative business 

men was held in Boston last week to consider the 
subject of fire insurance. Representatives were present from 
the various business and trade organizations of the different 
cities of the State, the convention having been called by 
the Holyoke Business Men’s Association. The various 
speakers complained of the manner in which the fire in- 
surance business is conducted, involving, as claimed, a high 
rate of expense and unnecessarily high rates of premium 
to meet such expenses. Some inconsistencies in present 
practices were pointed out, especially as regards inspec- 
tions of risks. For instance, a case was cited where an in- 
spector had directed a propertyowner to make certain im- 
provements in his risk, in default of which his rate would 
be advanced. The propertyowner canceled his policies, and 
had no difficulty in placing his insurance in other companies 
unconditionally at the old rates. The object of the meet- 
ing was to present to the legislature at its coming session 
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the whole subject of fire insurance and to ask for legisla- 
tive investigation of the matter, the investigating committee 
to subbmit a report of its labors and to cover the question 
of rates. The Holyoke representatives advocated the en- 
actment of a law that would give permission to municipalities 
to do an insurance business, but the convention voted this 
down. A committee of twenty-five was appointed to pre- 
sent the matter to the legislature and to ask for a commit- 
tee of investigation. During the discussion it was stated 
that the business of fire insurance is not conducted on a 
scientific basis, that inspections of risks are of little value, 
and that there are altogether too many agents. If an in- 
telligent and unprejudiced legislative committee will under- 
take an investigation and do the work thoroughly, it will be 
a good thing for the fire insurance business. If such a com- 
mittee can evolve a scientific basis on which to conduct the 
business, they will earn the everlasting gratitude of insur- 
ance men. Managers of companies, who have given their 
lives to the study of the subject, have been unable to re- 
duce the question of hazards to a scientific determination, 
but have been obliged to conduct the business on merely 
business principles, being governed by experience and ac- 
tual results. For the State, however, to undertake to pre- 
scribe rates is preposterous, for, if they were not satisfac- 
tory, no company could be compelled to accept them. But 
it will be interesting to see what Massachusetts does in the 
matter; for, if the investigation is thorough and impartial, it 
will do much to quiet those who are continually making a 
grievance over the amounts they have to pay to indemnify 
them for fire losses. 





IRE underwriters were pleased to learn of the death of 
the valued policy bill, which had been introduced in 
the Vermont Legislature. The action of the legislators in 
thus disposing of an obnoxious bill is looked upon as indica- 
tive of a feeling of sympathy on the part of the public for 
the sorely-afflicted fire insurance companies, and a willing- 
ness to forego, for the present at least, the imposition of any 
additional burdens upon them. The underwriters may, how- 
ever, have to combat an anti-compact bill in Alabama, and 
possibly bills to provide for rate-making by State officials or 
Commissioners in Massachusetts and Texas. It is very 
probable that a standard policy bill will be introduced in 
the California Legislature; but if it is drawn along reason- 
able lines, it is not likely to meet with opposition on the part 
of the companies. 














In a decision handed down Monday, Judge Morton of the Massa- 
chusetts Supreme Court declined to dissolve the temporary injunction 
against the American Insurance Company of Boston, unless the com- 
pany furnished a bond to protect the policyholders in the event that a 
master should find the company to be insolvent. But on Tuesday, 
Judge Morton modified the injunction to the extent that the American 
will be permitted to consummate the settlement of losses with policy- 
holders, arising from the San Francisco fire, to the amount of $15,500, 
on which drafts have been issued. The company is also permitted to 
reinsure risks other than those in San Francisco and pay the office 
clerical force. The company will furnish a bond of $25,000. 
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FIRE INSURANCE TOPICS 








NEW YORK SURVEYS. 


The Russian Reinsurance of St. Petersburg has decided to enter the 
United States for reinsurance business. 


An unusual number of complaints have been heard recently regard- 
ing an alleged practice of out-of-town companies in writing risks at 
outside agencies covering property located within the jurisdiction of 
the New York Fire Insurance Exchange. This grievance has been 
made the subject of a special query, by order of the arbitration com- 
mittee, addressed to all the Exchange companies. It is a comprehen- 
sive inquiry covering commission or brokerage to brokers or agents not 
holding certificates from the Exchange, either directly or indirectly. 
Presumably the companies have all made answer to these inquiries, 
and it is safe to say nineteen-twentieths have returned an unqualified 
negative response. The query sheet takes in the relations between 
branch offices suggested by the continued reports of canceled policies 
placed by brokers who do not hold certificates. If the arbitration 
committee means business, this question can be pressed to a con- 
clusion. The brokers are interested in the outcome of the inquiry, 
and are already throwing out hints that they would like to know the 
names of companies reported in the cancellations above mentioned. 


It is stated that there are several companies still doing business in 
San Francisco which have added an earthquake exemption clause to 
their policies since April. These policies are accepted with a mild 
protest. The question is seriously agitated by European companies 
whose home policies contain such a clause, and the head office man- 
agers fail to see why it should not be used everywhere in the United 
States, as well as everywhere in Europe. We are informed that some 
correspondence has passed between foreign offices and their American 
managers looking to the introduction of such an exemption in all the 
States. The New York Standard Policy is an obstacle here, and this 
fact is already urged in California as a reason why the companies 
should be willing to deal as liberally with the Pacific as now with the 
Atlantic Coast. Doubtless we shall hear more of this matter later on. 


There are vague rumors that a special meeting of the Board may 
be called at an early day, to reconsider the questions involved in the 
reorganization of the machinery of the Board by the retirement of 
W. A. Anderson. In this connection, it is stated the manager of the 
Exchange has plainly stated that he has not been consulted as to the 
intentions of the committee and does not feel called upon to express 
either assent or dissent to its plans. 


Regarding the constant reiteration of the demoralization among the 
subordinate clerks and experts in the employ of the Exchange, it is 
reported that the executive committee of the Exchange proposes to call 
a conference between the joint committee on economies and its own 
members, to consider some plan to stop the demoralization by some 
form of affirmative action to satisfy the working forces of the Ex- 
change that their alarm is without cause. The story around the 
seventh floor of the Mutual Life building is that three-fifths of the 
clerks of the Exchange are looking for other jobs. 


The companies engaged in insuring the liability of delivery wagons, 
known as “teams liability,’ have been burdened with an unusual num- 
ber of claims arising from run-away accidents this season. They 
regard the presence of automobiles on the avenues as an extra hazard. 


Two city brokers are engaged in a heated controversy, which might 
be called a “scrap,” over some return premiums due from the German 
of Freeport. One of them received such a policy from the other for 
cancellation some weeks before the receivership, but failed to collect 
the return premium from the agent. The first broker holds the second 
responsible, and has served a summons upon him for the amount due. 


F. W. Mayes, chief rater of the New York Fire Insurance Exchange, 
resigns as of January 1, to join Hyman & McCall, the insurance 
brokerage firm. 
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BOSTON AND VICINITY. 


William Williams has entered upon his duties as special agent of the 
Ben Franklin of Allegheny, Pa., recently admitted to Massachusetts. 


At the meeting of the Boston Board of Fire Underwriters, Tues- 
day, the committee on brokers reported an agreement which employees 
in the offices of members are to sign, agreeing to observe the require- 
ments of the board relative to bringing business into the offices of their 
employers. The report was accepted. 

A convention, consisting of representatives of business organizations 
and boards of trade all over Massachusetts, called together by the 
Holyoke Business Men’s Association, assembled in Boston, the past 
week, to consider the question of municipal fire insurance. But the 
project did not figure very conspicuously in the discussions, except 
with the Holyoke men, practically every other speaker opposing the 
idea. It was voted to refer the whole matter to a committee. The 
following resolution was adopted: 

Resolved, That it is the sense of this convention that we are in 
favor of State supervision and regulation of rates of fire insurance 
companies doing business in this State by the Insurance Commis- 
sioner; and we urge that the legislature, at its next session, shall 
appoint a special committee to investigate the whole question of fire 
insurance and rates charged therefor, and report back to the legisla- 
ture before its prorogation. 

The New England Insurance Exchange has voted to allow thirty 
per cent reduction in lumber rates in Penobscot county, Maine, when 
the ninety per cent clause is used. 

The Virginia Fire and Marine of Richmond, Va., has applied for 
admission to Massachusetts, to do an agency business. The officers 
of the Equitable Fire and Marine of Providence, R. I., will act as 
Massachusetts general agents, and Cyrus Brewer & Co. will hold the 
Boston agency. 

The next meeting of the Boston Insurance Library Association will 
be held Wednesday evening, December 13. Assistant Secretary F. E. 
Cabot, of the Boston Board of Fire Underwriters, will speak upon 
the subject of “Fireproof Construction.” 





NOTES FROM PHILADELPHIA. 


Four shares of old stock of the Fire Association sold at auction 
last week at $340 per share, and five shares of the stock of the 
Spring Garden at $55% per share. 

Longacre & Ewing have moved their offices to the Bullitt building. 

The managing committee of the Philadelphia Suburban Under- 
writers Association, much to the satisfaction of the local agents, com- 
panies and brokers, followed the lead of the Philadelphia Association 
by adopting the following rule: 

No rebates on account of change in rates, rules, schedules, mini- 
mums, change of occupancy or for improvements shall apply for 
unexpired policies, except that policies may be canceled pro rata and 


rewritten under new conditions for periods of one year or longer; for 
periods less than one year short rates of new conditions shall apply. 


The circular, No. 146, of June 12, 1906, which promulgated an ad- 
vance of ten per cent on all classes of risks except those named 
therein, which numbered twenty-two, was on Saturday last abrogated, 
with the exception of 118 classes named, to which the advance still 
applies. 

The smoker of the Fire Insurance Society of Philadelphia, which 
was held on Monday evening, proved a most enjoyable affair. 

The establishment of a branch of the Adjustment Bureau in this 
city, while only of recent date, is said to have already caused a very 
noticeable shrinkage in the business of the independent adjuster, 
and at least one of them has announced his intention of taking up the 
business of handling losses for the insured. It is expected that other 
adjusters, who have heretofore acted solely in the interest of the com- 
panies, will make a similar move. 

The annual meeting of the stockholders of the Reliance will be held 
December 17, 19006. 

In response to the appeal of brokers to be permitted to buy copies of 
the rule book just issued, the Philadelphia Fire Underwriters Asso- 
ciation has decided to sell copies at fifty cents each to brokers holding 
its certificates. 
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THE MIDDLE STATES. 


—T. J. 


Moore, a well-known insurance agent at Bedford, Pa., is dead. 


~A\. M. Waldron has been appointed sole agent for Philadelphia of the Du- 


buque Fire and Marine. 
It is understood that the Georgia Home is about to re-enter New York 
State. 

—A. E. Batchelder, New York State special agent of the German of Freeport, 
has been appointed special agent of the New Hampshire Fire for Eastern New 
York, with headquarters at Albany. 

—Judge Dowling of the Supreme Court has appointed Leo Schlesinger of New 
York city and the Chicago Title and Trust Company of Chicago ancillary re- 
ceivers of the property in New York State of the German of Freeport. 





THE WEST, 





Ohio Observations. 


[FrRomM OuR OWN CORRESPONDENT. ] 

State Fire Marshal Creamer has issued a warning to merchants re- 
garding the display of Christmas goods, especially in air-tight show 
windows. 

Superintendent of Insurance Vorys has instructed the examiners of 
the Department who are checking up premium returns of the companies, 
to make inquiry also as to the losses the companies have suffered in the 
San Francisco fire. He was in a quandary for a long time, he said, as 
to what action to take regarding companies that seemed to be greatly 
weakened, but as things have turned out he was able to protect Ohio 
policyholders, while he was not the cause of any company going into 
liquidation. The inquiries about the San Francisco fire will enable him 
to act intelligently on the renewal of licenses for the coming year. 

Two new fire engines have been purchased by the Cleveland fire de- 
partment and a contract has been made to repair the water tower. The 
engines will cost $5000 each. 

Ira M. Bryant, a prosperous farmer and stock man of Hudson, Mich., 
was arrested a few days ago on the charge of conspiring with others to 
burn a grist mill at Pettisville, Ohio, on March 31, 1878. The mill be- 
longed to George Letcher, who is now serving a term in the Ohio peni- 
tentiary on the charge of arson. O. M. C. 

Cleveland, December 1. 





C. L. Rudy, Indiana special agent of the German of Freeport, has become 
Indiana special agent of the Continental. 


Gus Hebgen, Wisconsin special agent of the German of Freeport, becomes 
Wisconsin special agent of the Concordia Fire. 


According to a statement just issued by Commissioner of Insurance Barry, 
the Michigan fire companies are in good financial condition. 


—$. C. Grant of Denver, Col., has been appointed special agent of the Spring- 
field Fire and Marine for Colorado, Wyoming and New Mexico. 


The Seaboard Fire and Marine of Galveston has been admitted to Michigan. 
A. E. Whitbeck of Detroit is attorney for acceptance of service. 


—Allen C. Frink, former Michigan special agent of the Calumet, has been 
appointed special agent of the Shawnee Fire for Michigan and Ohio. 


~The Indiana Association of Underwriters has elected W. H. Fulton president; 
H. B. Heywood, vice-president, and James McBeth, secretary and treasurer. 


~-Thomas M. Hogan, for several years counter man in the Chicago office of the 
Queen, has been appointed Cook county special agent of the Metropolitan Fire. 

~The reception to be tendered W. S. Loudon, the retiring Iowa State agent 
of the Liverpool and London and Globe, will take place at Des Moines, Decem- 
ber 10. 

—H. J. Hoffman, Missouri special agent of the German of Freeport, goes with 
the Connecticut in the same field under State Agent Fleming. C. C. Clark takes 
Mr. Hoffman’s field for the Royal. 


C. W. Higley, Western manager of the Hanover Fire, has sold his interest 
in the Chicago local agency of Higley & Yager to his partner. The firm will 
hereafter be known as L. E. Yager & Co. 


Frank J. McCabe, Cook county special agent of the Fire Association, has 
been appointed special agent for the mountain field, succeeding F. M. Avery, 
transferred to the Pacific Coast. W. P. Coffey succeeds Mr. McCabe as Cook 
county special. 


The Calumet Insurance Association has been organized by agents of Ham- 
mond, East Chicago, Whiting and other Indiana towns. The object is good 
fellowship and opposition to the inroads of brokers. The officers are: J. F. 
Irish, president; J. S. Blackmun, secretary. 


The Iowa nest of the Ancient and Honorable Order of the Blue Goose was 
recently built at Des Moines. The officers elected were: J. W. Warnshuis, 
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most loyal gander; E. S. Phelps, supervisor of the flock; W. A. Hand, custodian 
of the goslings; Geo. W. Holton, wielder of the goose-quill; C. W. Fracker, 
keeper of the golden goose egg, and W. H. Harrison, guardian of the nest. 


—N. J. Schrup, secretary of the Dubuque Fire and Marine, stated recently 
that the company desired to stay in Dubuque, but unless the Iowa law taxing 
premiums of fire companies of that State on business done in all States was 
amended the company would probably move to Chicago. 


—Judge Kelly of the District Court has filed an order in the case of Insurance 
Commissioner O’Brien against the State Mutual Fire of St. Paul, in which he 
calls upon creditors having claims to show cause at special term Dec. 15 why the 
petition of the receiver should not be granted, a dividend of fifty per cent be 
allowed and the bond of the receiver reduced to $5000. 


—W. S. Warren, resident secretary at Chicago of the Liverpool and London 
and Globe, completed forty years’ service with the company this week. The 
occasion was marked by numerous congratulations. Beside a host of callers, a 
cablegram from the home office and telegrams from the various departments and 
leading agents of the company voiced sentiments appropriate for the occasion. 
The office force literally bried their chief’s desk with floral decorations, and pre-- 
sented him with an engrossed testimonial. 


—Acting under an opinion from Attorney-General Hadley, Superintendent of 
Insurance Vandiver has rejected the application of the Guardian Fire of Pittsburg 
to do business in Missouri, basing his rejection on the ground that the $1000 fine 
imposed on the Armenia of Pittsburg for alleged violation of the anti-compact 
law during the administration of Attorney-General Crowe, and which was not 
paid by the Armenia, is a liability due the State, and assumed by the Guardian 
Fire when it absorbed the former company. The Guardian, however, denies its 
liability in the premises and refuses to pay. 





THE SOUTH. 


The Southern Fire of Lynchburg has entered Kentucky. 


—Thomas G. Hensey, one of the oldest fire insurance agents in Washington, 
DD. C., died last week. 


-The Queen of New York has established a second agency at Atlanta, in the 
office of W. R. Joyner & Co. 


—Gould Barrett, one of the best-known local agents of Augusta, Ga., is re- 
ported to have severed his connection with the local board. 


—M. A. Shumard of New Orleans, former Southern general agent of the 
German of Freeport, has been appointed Southern general agent of the Ohio 
German Fire. 


—The municipal authorities at Cairo, Ga., have passed an ordinance requiring 
a tax of $10 from every company represented there. This is in addition to the 
municipal license of the agent. 


—The Indemnity Fire of New York has instructed its agents in Mississippi to 
resume writing. The company suspended operations in that State a few weeks 
ago in consequence of the anti-trust laws, but competent legal opinion has been 
secured to the effect that it is not operating in violation of the act. 





PACIFIC COAST. 


Fire Insurance Conditions at San Francisco. 
[FRoM OUR OWN CORRESPONDENT. J 


In the first few anxious weeks succeeding the San Francisco fire, the 
troubled shareholders of many a company associated California in their 
thoughts with the dread of more earthquakes and another big conflagra- 
tion. Such fears, very natural at the time, have apparently given place 
to a feeling of uneasiness regarding the existing California laws and the 
prospect of adverse legislation being passed during the next State ses- 
sion. 

The people living in that portion of California affected by the earth- 
quake (not unreasonably, considering the state of their nerves) were 
likewise in some dread of another great shock. But as time passed and 
the succeeding quakes diminished in force, confidence reasserted itself, 
and scientific arguments prevailed. It is a well-known fact that the 
crust of the earth readjusts itself from time to time, as a result of 
shrinkage, volcanic action below the surface, or the shifting of weight 
by erosion and alluvial deposits. Such readjustment takes place along 
the lines of least resistance, and twice within the last century the earth 
has slipped on a fault that takes San Francisco within its boundaries. 
Last April it slipped about 6 feet, as can easily be seen by the ruptured 
fences, pipe lines, and other evidences. Where the next slip will be it 
is impossible to say, but with the many thousand faults scattered over 
the country, San Francisco and its vicinity is considered by the experts 
to be immune for a long period of years. In other words, the earth has 
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settled down to a secure foundation. It is only in volcanic countries 
that earthquakes are continually recurring. Incidentally, it may be men- 
tioned that the area affected by these two great earthquakes comprises 
only a trifling fraction of California’s territory. 

Nor has the apprehension of another conflagration better foundation. 
Even more unexpected in their choice of localities than earthquakes, 
conflagrations are at least possible of prevention. San Francisco’s costly 
warning has not gone unheeded on the Pacific Coast, and to the natural 
dread felt in other cities of meeting a similar fate, is added the increased 
affluence growing out of a larger share of the coast trade. A town, like 
a building, is a better risk when its occupants are making more money. 

The writer, when in Seattle recently, could not fail to notice the dis- 
position of her citizens, being forewarned, to also be forearmed. Seattle’s 
narrow streets and the character of some of her blocks, make the con- 
flagration hazard a thing to be considered. It was reassuring to observe 
that men’s minds were alive to the danger and already applying the 
remedy—more water, more engines. In other coast cities the same effort 
toward precautions is noticeable. 

In regard to the California laws, so far as they affect insurance com- 
panies, the matter of stockholders individual liability is one that is 
engaging considerable attention. At first sight the statutes covering this 
point are very liable to cause alarm. But a careful study of the sub- 
ject tends to change a prima facie opinion. 

The law in California provides that each stockholder of a corporation 
is individually and personally liable for such proportion of all its debts 
and liabilities contracted or incurred during the time he was a stock- 
holder, as the amount of stock or shares owned by him bears to the 
whole subscribed capital stock or shares of the corporation (Art. XII, 
Sec. 3, Constitution of California and Sec. 322, Civil Code of California). 
It is also set forth in the civil code that stockholders of corporations 
organized in any other State, or in any foreign country, and transacting 
business in California are equally liable individually and in the same 
manner as the shareholders of California corporations. 

The stockholders of insurance companies organized under the laws of 
California can undoubtedly not escape the provisions quoted, if the code 
is enforced, for the rulings of both the State and the Federal courts 
have ruled that the law is valid—and it has also been held in California 
courts that the statutes can be applied to the stockholders of foreign 
corporations. But as a matter of fact, such a ruling would have no 
practical effect unless the defendant stockholder had attachable prop- 
erty in California. The opinions of those lawyers that have investigated 
this matter closely agree upon the virtual inutility of the law—so far 
as it affects corporations foreign to California. The power of a State 
legislature does not extend far enough to permit interference with the 
rights of residents of other States. Any exceptions to this statement 
are of a character that do not affect the present case, unless, possibly, 
in the case of a company formed in one State for the sole purpose of 
transacting business within the confines of another State. 

Although California courts would undoubtedly give judgment against 
the stockholders of a corporation, even if organized under the laws of 
another Staie, such ruling would not be binding unless confirmed by the 
courts of the State in which such a stockholder resided. It may be 
safely predicted that the courts of the State so affected would rule only 
in accordance with its own laws, and would not set them aside in order 
to sustain or enforce the provisions of the California code. Any one 
may, in fact, lead a stranger to a local contribution box, but it is quite 
possible that he will refuse to subscribe. 

This is really the attitude displayed at the present time by those insur- 
ance companies that have been unwilling or unable to pay conflagration 
losses in full. In the early days of adjustments it was loudly proclaimed 
that the California laws would be used to force unwilling stockholders to 
make up whatever money was lacking to meet the total claims of policy- 
holders, and no better time could have been selected than this to test 
the validity of the statutes. Given the power to enforce these laws, no 
company could successfully plead lack of funds to meet its losses in full. 
Yet company after company has settled nine-tenths of its claims at 
figures ranging all the way from twenty-five to seventy per cent, upon 
the candidly expressed grounds that it was all it could afford to pay. 
Is it then reasonable to suppose that the law would hold when so many 
California merchants would accept a pittance instead of going into court? 
The other tenth or so of the claimants are still holding out for 100 per 
cent, and it is barely possible that they may win out by the aid of this 
law. It is, however, far more likely that such companies, having set- 
tled all the claims they can at the regular cut, will find enough money 
still left to offer a better compromise, or even a full payment, to clean 
off the slate. 

Thus it is improbable that the point will be definitely ruled upon and 
the law may be regarded as dead, unless proven possible of enforcement 
at the time of the present catastrophe, 
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Such issues have now become nearly akin to those of the past, but 
another bug-bear is looming up as the time draws near for the meeting 
of the next legislature. Many eyes are looking toward Sacramento with 
anxiety, but the prevailing opinion is that really adverse legislation is 
not a likely event at the present time. Thinking the matter out, with 
a proper knowledge of conditions, it will be seen at once how harmful 
to the interests of the people of California and how fatally detrimental 
to the prospects of San Francisco such legislation would prove to be. 
With the rates increased all over the State, and local agents unable to 
handle all the business of their clients, any movement tending to drive 
even more companies out of the State would not result in pleasing the 
men who need insurance for protection. And in San Francisco the with- 
drawal of more companies would be a real menace to the rebuilding of 
the city. At the present time merchants in San Francisco cannot obtain 
enough insurance, even at ten per cent rates, to cover their stocks, or 
propertyowners to safely invest much money in buildings. Rates have 
strained the situation to the breaking point, and they exist at so high a 
figure, not on account of the hazard, which is really nothing like so bad 
as depicted, but merely because insurance is so difficult to obtain. Many 
companies have withdrawn from the State, many refuse to write in San 
Francisco, those large companies that plunged for the first few months 
have been obliged to close down on block limits before the rates reached 
the top notch, and Lloyds underwriters in London, although absorbing 
an immense volume of premiums, are showing signs of tiring. 

It is not reasonable, then, to expect that the new legislature, when it 
meets next year, will impose a deposit law in order to force out another 
long list of companies and leave the people at the mercy of a compara- 
tively few offices, with no hope of a relaxation of rates or the much- 
needed increase of carrying capacity. 

It is, however, likely that legislation will be enacted rendering it im- 
possible to have such ‘‘jokers’’ as the earthquake clauses have proved to 
be inserted in contracts, by enforcing some standard policy law. And 
an act of this kind would be little more than an act of justice, and would 
work no real hardship upon anybody. Neither is it improbable that an 
attempt will be made to limit, or at least declare, the amount of lia- 
bility carried in each city by each company. The immense difficulty, 
however, of framing such a measure will in all likelihood forestall its 
introduction. 

In the meantime a number of companies have been applying in vain 
to the Insurance Commissioner for admittance to the State. It is be- 
lieved that all these are companies with very small amounts of net sur- 
plus, and the Commissioner’s delay in issuing licenses is attributed to 
this fact, though with what justice it is impossible to say. since the law 
only provides that the capital of a company doing business in California 
must not be less than $200,000. Many insurance men in San Francisco 
consider that the Commissioner wishes to postpone the entrance of new 
companies until the law is, if possible, amended, in order to avoid the 
difficulties attending retroactive measures. A well-known insurance 
attorney has had this matter placed in his hands by certain companies, 
and it is possible that some interesting litigation may be the outcome. 

San Francisco, November 29. OCCIDENTAL. 





MISCELLANEOUS FIRE NEWS. 


Amounts Invested in Fire Insurance in 1906. 


During 1906, and chiefly following and owing to the San Francisco 
conflagration, numerous fire insurance companies found it necessary or 
desirable to increase their surplus funds, in order to partially offset the 
unusual expenditures for losses. Various methods were adopted to ac- 
complish this end, such as direct contributions to surplus by stock- 
holders; reduction of capital stock; sale of new capital stock at a pre- 
mium; taking credit for securities, either sold or held, at prices higher 
than used in previous statements, and reinsurance of risks to secure 
the commission thereon. A number of companies have taken advan- 
tage of the prevailing conditions to increase their capital, generally 
selling the new stock at a premium in order to add to the surplus, and 
a considerable number of new companies have been organized, the 
present being considered an auspicious time for the starting of new 
ventures in fire underwriting. Below will be found tabulations indi- 
cating the extent to which new capital has been, or will shortly be, in- 
vested in the business of fire insurance in the United States, not all of 
the plans having as yet been fully consummated. 

It should be borne in mind that the companies listed below are all 
domiciled in the United States, and that the foreign companies operat- 
ing in this country have sent over vast sums this year to meet their 
San Francisco losses. Considering both American and foreign com- 
panies, in relation to business in the United States, the amounts of 








Life Insurance 


capital invested and surplus contributed or remitted from Europe in .. 


1906 have been approximately as follows: 


Capital and initial surplus of new companies................ 
Capital increases and surplus contributions in old companies. 
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Surplus funds sent from home offices of foreign companies 


estimated at . 


Total investment made in ten months in 1906 in American 


fire underwriting 


eee ee ee ee ee ee 


$15,870,150 
30,448,093 


50,000,000 


$96,318,243 


The tables presented below will give information as to the changes 
in capital and surplus contributions of the respective companies 


named: 


CAPITAL CHANGES AND SURPLUS CONTRIBUTIONS. 


















































SurPLus INCREASED BY 
Total 
NAME AND Additions 
LOCATION OF Premium Capital to 
COMPANY. Capital Cash on Increased. Capital 
Reduction. | Contribu- New and 
tions. Stock. Surplus. 
Allegheny Fire, Allegheny...) ......| we eee $50,000! $100,000} $150,000 
eee Se ee a eer 100,000 200,000 300,000 
Alliance, Philadelphia......)| = ...... Pa eee Oe 750,00 
American Central, St. Louis..,; = ......| eee 1,000,000 1,000,000 2,000,000 
Assurance Co. of Amer., N.Y. PC! mmmenmnate —200,000; —............ 
| rs a er See, eee! eee 25,000 
Atlas, Des Moines.. Goad, | leecatn meat, "oS ores 160,000 160,000 
Austin Fire, Austin, Texas... SER keen © esas —211,000; _—=«..... 
California, San ae, ee a ee 1,440,000 
ee eS ee, eee eee ee eS 500,000 
Commercial, Houston.......| = ...... | RR sre, mene es 25,000 
Commonwealth, Dallas.....) = ...22-] 2 wnnvee 11,647 58,232) 69,879 
Concordia, Milwaukee......} = ...... 50,000 00,000) 150,00 
Connecticut, Hartford......| = ...... 500,000 500,000 1,000,000 
Consolidated F.andM.....)  —....... 60,000 73, 1220) 133,220 
Delaware, Philadelphia... . . 421,725, 3s... ss 118,850) { —421,725) } 237,700 
| $118,850) 
Dg Ca re, eee 450,000) 300,000 750,000 
ee Se SS eee ee, ere (memes 82,200 82,200 
Federal, Jersey City........ ron Senay 100,000 600, 
Fire Association, Phila... ... a 1,250,000 250,000 1,500,000 
Firemans Fund,SanFran...|  —......... 2,000,000} =... 650,000} 2,650,000 
Franklin, Philadelphia... .. . |. aeieeteiresean )” wie paiets 300,000 300,000 600,000 
German, Pittsburg......... ai CCK  xGaoee us . geese & 100,000 
Girard F. & M.., Phila.. pe Poe 400,000 200,000 600,000 
Hamilton, New "York....... aa aes. 50,000 50,004 100,004 
| 
Hanover, New York........ *500,000; _—=tét..... 250,000|{ —500, I 750,000 
| *500,000 
Hartford Fire, Hartford..... ne es ere ee 3,000,000 750,000; 3,750,000 
Ins. Co. of State of Ill..... pO Saene ea ee oem | eee 50,000 50,000 
Ins. Co. of State of Pa..... Dee pee Oosann | 200,000; ...... 
Jefferson, Philadelphia......| = ...... TE”. seal asin 75,000 
Mercantile F. & M., Boston.. 200,000 SO ae —200,000 130,000 
Michigan Com’cial, Lansing. (eee ee 70,000 100,000) 170,000 
Michigan F. & M., Detroit...| 1... neo rere ae | 200,000 
Milwaukee Fire, Milwaukee. Ph) Laeeet. a (errr 150,000 
Milwaukee-German, Mil....) = ....--] cae ees 10,000 50,000 i 
Milwaukee Mechs., Mil.....) «= ...---] wee 300,000 300,000 600,000 
National, Allegheny. . i ers. eee Ne kee 300,000 300,000 
National Union, Pittsburg. . 5 shares res Sas ee 1,050,000 
New Brunswick, New Bruns. Fy wisike DT = Seaesok. | chases 100,000 
New England Fire, Se ne, Sane 72,500 100,000 172,500 
Niagara, New York........ ig 250,000; Six‘ 500,000 oe ooo} 1,000,000 
North State, Greensboro....) 9 ...---] we wees 50,000 100,000 150,000 
Northwestern F.&M.,Minn.| ......| ws wees 115,000 100,000 215,000 
DIES ONE. 3554 00 skcto cd. gacseed wna 0% ,000 400, 
a ee SUED « Sacabdy © Reages 200,000 
Petiows, Meow VWork.....5...1 cece. SOOO wcdeeek’ -lenseen 350,000 
Pennsylvania, Philadelphia...) = .....-| se eee 1,050,000 350,000} 1,400,000 
SP, er amet 1,000,000 500,000} 1,500,000 
Prudential, Atlanta Pr Bee: ae ee ee 250,000 250,000 500,000 
eS ee ey ere 225,000 300,000 525, 000 
I DIE occas sckd accandh oo Keaaee 75,000 150,000 225,000 
Rochester German, Roches’r| —......| wwe ee 520,000 300,000 820,000 
Seaboard F.&M., Galveston. a rrr ae 30,000 
Security, New Haven.......; 187,500} —........ 112,500 { ie aoe i 
*187,500 
PE ED secaccccsd 8 8 Gesuneh “" aeeienss 100,000 00,000 200,000 
Southern, en OE, CO ees SE Ps 91,545 91.545 183,090 
NE ea Or rr ea 100,000) | 75 000 
| —100,000) f 
DER c ce isceuee. - pasivieh Julsesauele. “<aeieus 50,000 50,000 
Teutonia, New Orleans.....|  ...... os | ARE Coe ae ce f 
Union, Philadelphia........} = ...... DR: seesssl _» asoees 254,500 
Waited Fisemens, Phile......) 9 cccccc] swe see 100,000 100,000 200,000 
SRS ee me ,000 ,000 200,000 
See ee ane 40,000 40,000 
SR oe pena $2,270,225) $7,404,500! $12,382,042' §$8,391,326, $30,4°3,093 





* Capital reduced and restored to original amount. 


$118,850.  t Estimated. 


§ Net. 


— Decrease. 


t Decreased $421,725; 


{Stock notes paid. 


increased 
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» re “ ‘ ae 
e >, Location of Compan apita! urplus. 
Acme, Lisbon, ey eas es ae AP ihe PEER A, $100,000 na eee 
Adirondack, Mog SARI lec SB Rs le 200, $100,000 
American Railway, REVENGE, QREDS <6 vccccsscissccnesinns 200,000 300,000 
PCIOBEIC, RMON FINI. Peck csciccccncccdcssssececscaccccens 125,000 = .aeeee 
COSMOPGUERN, | NEW VOEK..ccsccccscccscccsseccscecescvess 300,000 150,000 
Dixie, Greensboro, TM UC oral csain ata/aihin ais iow ai eelwee h3eslecas eaielae> 500,000 000 
Dutchess Fire, Poughkeepsie, N. Y........ccceeeeeeeeee 200,000 hws 
Eastern Shore, Be ENN SAND 'eicis aca: civ cce:uih-</os aid visio 0 Soe niwaiaare 70,000 = naeeae 
Fidelity Fire, EEE OEE 1,000,000 1,500,000 
Firemens Fund Insurance Corporation, San Francisco.. 800,000 800,000 
CER INOW IE: casa coves ws okay cewavaeeccenesdeeas ee 250,000 250,000 
German MICUOEL, AEPRICRETIORE: iic'os'cc nierek'v-t's o/0'v sashes aclaea’ 200,000 100,000 
EUG, RUCMNOMITILS Biss s iii cviaccsear oncesedovdeccedacsoes re 
STOIC WV NOOUMID  soidawcdcicsivdscneiscveevahaccancvsiceeaces » | Aaa Pee 
Home, RNIN, ONIN Ps sd cietaeie's nos spbieasavsievesee bose selsaine 100,000 50,000 
Illinois Bankers, Mount Vernon, IIl...............0.eeeee 100,000 25,000 
MORRO CUMIN oiiccie Sinise bo. ouesuneS/cnesuacee cousecerecses 200,000 100,000 
Entercmtate, “VERAkOne “ALK. oscccccciescnccnivecesectove 50,000 «lhe eee 
DCSE SAUCE N Ds sisin icine cccescwsseveracoesevceaces 200,000 | — ...... 
Towa Manufacturers, Waterloo ............cccceeeccceeees 100,000 25,000 
SIG, OCONEE IIE. Eo o:sin 5's usin oth 0.0.00 obo 5000.0 vieeunies dee 200,000 100,000 
DESTOROE. BIG OEE eos ciceiscwiscevensuceeereeeeeens 50,000 12,500 
Merchants, Philadelphia betel gs Seale ahem G,sratelal'e gir ath ah 500,000 500,000 
National American, Philadelphia ...............ceeeeeees 1,000,000 1,000,000 
Watronal Brewers, CRICK socccicvicciccccvccccevesessccuse 100,000 50,000 

New Amsterdam, New York..........ccccccccecceccecees * * 
DCW FOMBIUNG, POVIGONCE oc ccisssivciscenccbscccsevsesccves 100,000 50,000 
TUM UENO ORMOND, og gic 5 5 5/eio: nip 3se00) 0b 0 KxON vin 8K eco sreeipscees 200,000 50,000 
POW iste, CORMAN, CRIB 6 io. ceiviccccctccseécvacsncceees's 100,000 i.e. 
INGE COPOUMA. TANG FOU ois iciiccciccsiiwescncccsceeene sas 50,000 si eee 
PEE NS EEE ob oa a es din hn 0:sib Nini 9'0'0 bis 6-0) S Gena ora:5iches 400,000 200,000 
I Gia iis calaiee s soa SOS egewen theese nsetere Nene 200,000 40,000 
PORES Wire, WOTel, Vek scsc vie ss vss0scenvewovcevawes< 200,000 100,000 
mn ON crore arora ci cinoin ivi ib W A/tA wre" bb: WS RAW (aipcolb loca 100,000 25,000 
Se. EE, NEON 55 ineiet cc's ses boonisiesineeseeepaeeeneasic 15,000 = naa 
a eS a ee eee ere 100,000 60,000 
Sootiien Wire, Pavettevite, No oes. ccccsesseccesesescees 100,000 = eee. 
SOULNEEH PIOME. RaTIOW, Pls. ociccnsccsscsiccesensceveenwe 250,000  ...... 
Southern National, Avictin, Texisiceccsiisiccccsccccsccsecece 100,000 50,000 
Southern States, Greensboro, N. C........cecceeeeeeeeees 70,000 hee 
SMT, POV GLE, PUNE. Sisie coke occu scnpvevtsveecssenenens 50,000 ss naueee 
Texas Diational, POL WO bo cdisvcccs vecccsccccvvcvesces 100,000 25,000 
Underwriters, Rocky Mount, IN. Cocscccciecccsccccscsienes 50,000 12,500 
Western F. and M., Oklahoma, Okla..............sceeeee 750,000 ,000 
OU oe icincssnks deb pavhepeesalnvnaeenecins Aacevecseus $9,955,650 $5,914,500 





* Amount of capital not yet fixed; stock to be sold at 200 per cent. 





—The Fire Association, of Philadelphia has taken over all the outstanding risks 
of the United Firemens in California. 


—The old home office building of the Springfield Fire and Marine in Spring- 
field, Mass., has been sold for $160,000. 


—The report of the Union Pacific Railroad gives the operation of its insurance 
fund during the year ended June 30, 1906, as follows: Total receipts to June 30, 
1905, $841,677; premiums collected during the year, $174,888; total, $1,016,565. 
Total disbursements to June 30, 1905, $436,649; losses paid during year, $127,394; 
total, $564,044. Surplus June 30, 1906, $452,521. 


—The ‘Missouri Hand Book” for 1906, corrected to October 1, 1906, has been 
published by The Western Insurance Review Company. It contains lists of in- 
surance companies operating in the State, with data as to their condition; lists 
of general, special and local agents, with names of companies represented, and 
other information. The towns are arranged alphabetically, and among the items 
given are their population and a brief summary of their fire protection. 
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BOSTON AND VICINITY. 


The Business Men’s League was organized in Boston the past week, 
the object being to secure legislation for placing industrial insurance 
with the savings banks. As a sample of the personnel of the “Business 
Men’s League,” the members include Bishop Laurence, Judge Lowell 
and Henry L. Higginson. The idea is said to have originated with 
Louis D. Brandeis, who asserts, avers and declares that of every 
dollar paid by industrial policyholders fifty cents goes into the ex- 
pense account, whereas the expense of managing the savings banks of 
the State, with 1,829,487 accounts, and $116,026,890.90 of deposits is 
only one-quarter of one per cent, exclusive of taxes. 

















NOTES FROM PHILADELPHIA. 


J. L. Benjamin has severed his connection with the Pennsylvania 
Mutual Life which he assisted Irwin Zimmerman in reorganizing. 


It is said that plate-glass insurance companies are beginning to 
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realize that at present rates it is suicidal to make the cuts uniform 
the city over, and to this end certain of the companies are refusing to 
meet the competition in localities which by experience they have found 
to be unprofitable. It is said that the leading companies here will all 
show a loss in the business of 1906, and the advance of five per cent 
on window glass announced by the trust last week still further aggra- 
vates the situation. 


A charter has been granted the new Economic Life of this city, 
and as $100,000 of the capital has been paid in in cash and a good 
surplus provided, it is expected that it will begin business about 
January 1, 1907. 

It was said last week that the Barber Asphalt Company would refuse 
to repave the streets in this city condemned by the Highway Bureau, 
because of non-compliance with the specifications, and Director of 
Public Works Hathaway says that in the event of such refusal he will 
compel the bonding company to do the work. 





THE MIDDLE STATES. 





The Pennsylvania Department Approves Stock-Selling Plans. 


The Philadelphia Life Insurance Company in its first year wrote $17,- 
000,000 of new business, and at the same time accumulated assets of 
$725,000. In connection with the placing of its policies it sold shares of 
its stock, and now has a paid-up capital of $400,000. The following 
correspondence is interesting in this connection: 

Philadel 
Honorable David Martin, secaaiiiiatiaanittaeiaiaas 
Insurance Commissioner, 
Harrisburg, Pa. 

Dear Sir: We desire to direct your attention to the Philadelphia Life 
Insurance Company of this city, which is selling stock in connection with 
life insurance in that company; the option to purchase said stock being 
extended to those who accept and pay for policies of insurance, and we 
ask if this conduct does not constitute an inducement “not specified in the 
policy contract of insurance,’’ in violation of Chapter 308 of the Pennsyl- 
vania laws in 1889. We may add that Insurance Commissioners Crouse of 
Maryland and Vandiver of Missouri have recently ruled upon similar 
matters. We shall be obliged if you will give this your careful con- 
sideration, advising us of the conclusion reached. 

Very truly yours, 
PHILADELPHIA ASSOCIATION OF LIFE UNDERWRITERS, 
W. A. HIGINBOTHAM, President. 


To which letter Commissioner Martin sent the following reply: 


Mr. W. A. Higinbotham, October 30, 1906 
Stephen Girard Building, , 5 
Philadelphia, Pa. 

Dear Sir: I am in receipt of yours of the 12th instant relative to the 
right of life insurance companies to sell stock of the corporation in con- 
nection with policies of life insurance in the company, and in reply beg 
bs rr ey a Pi matter very considerable thought and at- 
ention, and cannot see wherein it violates an i 
1889 prohibiting the giving of rebates, etc. sstincniaiiatiteaiiainiictin 

The agitation all along the line of late has been to place the manage- 
ment of life insurance companies in the hands of the policyholders, and 
it seems to me, as long as we must have stock companies, that the policy- 
holder can have better control by being a partner in the corporation than 
merely as a policyholder. If the stock of the company were given away or 
sold at a mere nominal sum, it would undoubtedly be receiving valuable 
consideraticn or inducement to insurance; but this is not the case, as they 
pay not only the par value of the stock, but a large bonus for the privi- 
lege of securing it, and I cannot see where the valuable consideration 
or inducement comes in. Respectfully, DAVID MARTIN, 

Insurance Commissioner. 





Mortgage Loans in New York City. 


According to The Real Estate Record and Guide, in the case of one 
of the New York life companies twenty times as much money was in- 
vested between January 1 and November 1, 1906, in railroad and other 
bonds as in New York real estate mortgages. The New York Life made 
eleven loans, aggregating $1,626,500. The Mutual Life made seventy- 
seven loans, aggregating $3,430,500. The Equitable Life made thirty 
loans, aggregating $7,954,000. The actual amount loaned out by the 
society in the first eight months was less than $1,200,000. The Metro- 
politan Life made forty-eight loans, aggregating $15,750,500, about 
twenty per cent more than all the other companies combined. 

Two of the loans made by the Equitable aggregated $6,700,000. One of 
these loans, for $4,200,000, was made on September 11 at five per cent on 
the building at Nos. 111 to 119 Broadway. The other large loan, $2,500,- 
000 at four and one-half per cent, was made two weeks later on the 
Brunswick building, Nos. 213 to 231 Fifth avenue. Most of the loans made 
by the Metropolitan Life were for comparatively small amounts. The 
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two large mortgages were for $5,000,000 each. The first was taken in 
May, on the skyscraper being erected at Nos. 165 to 171 Broadway, at 
from five and one-half to five per cent. The other was on the new Plaza 
Hotel, at Fifty-eighth and Fifty-ninth streets and Fifth avenue. This 
loan was made at five and one-half per cent during construction and at 
five per cent thereafter. 

Practically all of the Mutual loans are in the form of bonds. The 
largest single amount advanced is $500,000 on the building at the north- 
east corner of Fifteenth street and Fifth avenue. One of the loans re- 
corded by the New York Life Insurance Company was for $800,000 at five 
per cent, on the Bennett building in Nassau street, from Fulton to Ann 
streets. The next largest loan was on the building at the southwest 
corner of Sixty-second street and Broadway. This loan, for $350,000, at 
four and one-half per cent, was made early in September. 





George E. Ide on Limitation of Expenses. 


At the recent dinner given by the Rochester Association of Life Under- 
writers in honor of Frank E. McMullen, president of the National Asso- 
ciation of Life Underwriters, George E. Ide, president of the Home Life 
of New York, spoke on the law governing expense limitations. During 
his address he expressed the following views: 


I believe in what Mr. McMullen has said, that legislation should not 
precede but should follow the business of life insurance, but I also 
recognize the fact that the law limiting the expense will work a sort of 
reform in our business which should have come from the inside rather 
than outside sources. It was a fact that the expense of securing busi- 
ness was out of proportion to the business. I believe that this expense 
limitation clause is not going to hurt the good agent, the real worker. 
He will do enough business in an honest manner to get along. It is the 
man who has been drawn into the business by the promise of large pre- 
miums and who has not done much real work, who will be hurt. The 
effect of this law will be to put a stop to rebating as no other measure 
could. I like a good fight, but I also like to know that my opponent is 
using the same weapons that I am using. 





THE WEST. 


Ohio Items. 

Subscriptions to the new stock of the Midland Mutual Life Insurance 
Company of Columbus are coming in rapidly. All of the first issue of 
$100,000 was taken before the company was organized, and that being 
sold now is part of an additional issue of $100,000. 

In a decision handed down by the Circuit Court a few days ago, the 
late Frank Jordon, a prominent life insurance broker of Cleveland, was 
declared to have been insane for some time before his death, and the 
$5000 insurance held in the Mutual Life will go to his wife. Some time 
before his death he transferred the policy to his sister, leaving the wife 
with very little after his death. The case has been hard fought on both 





sides. 





—The Guarantee Life is the title of another insurance company being or- 
ganized in Indiana. 

—The Prudent Patricians of Pompeii, of Saginaw, Mich., have increased rates 
fifteen to thirty per cent. 

—The Central Life Insurance Company is being organized at Fort Scott, Kan., 
by Grant Hornaday and the firm of Tiernan & Stout. 

—The Exalted Grand Circle of the Protected Patriots of Husbandry, of 
Coopersville, Mich., has been authorized to begin business in that State. 

—On account of the anti-trust law of Arkansas the Massachusetts Mutual Life 
has taken up practically all its loans in that State, amounting to about $700,000. 

—Illinois life men are planning concerted action against rebating abuses, and 
over $1000 was subscribed for this purpose at a meeting held last week in Chicago. 

—The Illinois Department has refused to license the Lincoln Life and Cas- 
ualty Company to write both these lines of insurance, claiming that the Illinois 
law does not provide for this condition. 

—The Oklahoma constitutional convention has decided to appoint a standing 
committee on insurance to consist of eleven members. It is evident that con- 
siderable attention will be paid to insurance matters in Oklahoma. 

—At the last session of the Wisconsin Legislature an additional actuary was 
provided for at a salary of $2500 a year. Applications for the position are now 
being received by George E. Beedle, Insurance Commissioner-elect. 

—The Iowa legislative commission has turned down Auditor Carroll’s recom- 
mendation to compel annual distribution of surplus, and favors leaving the 
matter of taking a deferred dividend or annual distribution policy entirely at the 
option of the policyholder. 

—The Northwestern National Life has commenced actions against W. F. 
Bechtel and Jacob F. Force, former officers of the company, to recover funds 
alleged to have been fraudulently taken from the company. Bechtel and Force 
have been indicted by the Grand Jury, and the present management has been 
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advised to bring civil actions. These cases will not be tried until the next term 
of court, and they will await the outcome of the criminal cases against Force 
and Bechtel. The former was convicted, and the Supreme Court has yet to act 
upon his appeal. Bechtel has other cases against him. 

—The Insurance Commissioner of Michigan has notified the division scribes of 
the Order of Patricians that he considers the reinsurance of that order by the 
Fraternal Brotherhood of America of Los Angeles a very poor preposition for the 
members of the Patricians, and gives them very little encouragement as to the 
security of their insurance. 

—The Anchor Life Insurance Company of Indianapolis, which filed articles of 
incorporation recently, will operate under the legal reserve deposit law of 1899, 
with a capital of $100,000. The company will write participating policies. The in- 
corporators are: W. L. Higgins, Rolla M. Malpas, W. B. Kitchen, W. E. Mick, 
H. S. Young, A. A. Young, M. H. Camden, John Weaver, E. R. Wolf and Elbert 
Poardman. 

—Claiming that the new laws of New York State affecting life insurance, 
which will go into effect January 1, will ruin their business, ten leading life 
office managers will resign on or before that date. Those who will resign are: 
F. C. Campbell, Union Central Life; Thomas W. Astor, Security Mutual Life; 
John A. McLeon, Northern American Life; Fred. Hickey, Security Trust and 
Life; Richard Hardy, Fidelity Mutual; Fred Cody, Fidelity Mutual; Director 
Earl, New York Life; Manager Baxter, Manhattan Life; W. F. Sanders, Equi- 
table Life. 

—The Colorado National Life has recently appointed Ernest S. Smith and 
George P. Mason as managers for the States of Utah and Idaho, with offices 
in the Walker Bank building, Salt Lake City. The results thus far accomplished 
by this agency indicate that the selection of these gentlemen as managers for the 
territory named was a wise one. Another recent agency appointment is that of 
Robert and Joe Prewitt as general agents for New Mexico and Arizona. The 
company is arranging to enter in the very near future the following States: 
Missouri, Texas, Nebraska, Oklahoma, Washington and Oregon. 





THE NEW ENGLAND FIELD. 


—The new contracts of the Phoenix Mutual Life are now ready. 

—To comply with the provisions of the new laws in New York, the Columbian 
National is cutting down its field force in Vermont to reduce expenses, in com- 
pliance with the new statutes. 

—The Hartford Life has filed a demurrer to the complaint brought by certain 
policyholders in the safety fund department, making a general denial of the alle- 
gations and setting up technical objections to the manner of presenting the com- 
plaint. 





THE SOUTH. 


Inter-Southern Life Organizing. 


The Kentucky Inter-Southern Life Insurance Company of Louisville is 
getting ready to begin business on January 1, 1907. The company is cap- 
italized at $250,000, and its underwriter and manager will be Charles W. 
Dorsey, who will have the title of fourth vice-president and general 
manager. He is well known in Kentucky, having held prominent posi- 
tions with life companies in the Kentucky field. The officers of the 
company are: John H. Leathers, president; Ben T. Head, first vice- 
president; Charles E. Dallam, second vice-president; Judge J. A. Don- 
aldson, third vice-president; Charles W. Dorsey, fourth vice-president 
and general manager; H. K. Cole, secretary-treasurer; Col. Bennett H. 
Young, general counsel; Dr. John G. Cecil, medical director; William D. 
Current, agency director. The company will write non-participating in- 
surance, without resorting to special contracts, stock selling or other 
similar schemes. 





~The South Atlantic Life of Richmond is preparing to enter a number of 
Southern States. 


~—Insurance Commissioner Young of North Carolina has signified his intention 
to investigate the insurance concerns in his State during the next two months. 





MISCELLANEOUS LIFE NEWS. 


Insurance Affairs in Great Britain. 
[From OuR LONDON CORRESPONDENT.] 


Slowly, but none the less surely, the excitement and undue appre- 
hension on the part of the public in regard to American life insurance 
interests is subsiding. A large number of articles tending to alleviate 
the public concern have appeared in the insurance and daily press, and 
a more conciliatory tone is now clearly apparent. The most recent edi- 
torial comments are more particularly concerned with the Mutual Life 
of New York, which is showing a bold front on this side, and con- 





THE SPECTATOR 


278 





[| Thursday 





fidence in the executive, as at present constituted, is being freely ex- 
pressed. 

The Financial News, one of the leading London daily newspapers, re- 
cently devoted considerable space to an interview which its representa- 
tive has had with J. H. Harrison Hogge, the general manager for Great 
Britain of the Mutual Company, and which contains much interesting in- 


formation. After the subject of the present management of the com- 
pany had been discussed at length, Mr. Hogge’s attention was directed 
to a rumor that the Mutual was doing little or no new business. In 
reply to this Mr. Hogge is reported to have said: ‘“‘The statement about 
new business is quite without foundation. As a matter of fact, there is 
only one company in the United States that is doing more business than 
the Mutual, and only two that are transacting their business at a 
cheaper cost. If the statement is supposed to refer to the United 
Kingdom, I would suggest that people outside have no knowledge of 
what is being done. It is a fact that the long and continued agitation 
against the company has interfered with its work, but business has 
been done all the time.’’ In support of this, Mr. Hogge produced docu- 
ments showing, that for the summer months of June, July and August, 
the amount of business done was £116,298, with premiums of £4797, re- 
marking that the record might excite the jealousy of many rival offices. 
The query was put as to what effect the secession of Mr. Haldeman and 
others to the North British had had upon the business of the Mutual, 
and which elicited the reply that certain individual policyholders had 
been harmed, partly by being unsettled and partly by transferring their 
policies at a loss to themselves. Mr. Hogge, however, declined to dis- 
cuss the amount of business transferred to the North British, since there 
was an action pending in regard to the matter, but he volunteered the 
information that the policies surrendered for cash did not amount to 
£500,000, while the company’s total insurance in force in the United 
Kingdom was, approximately, £15,000,000. 

A short time back I referred to the fact that the National Union So- 
ciety of Bedford had transferred its British fire and accident insurance 
business to the London and Lancashire Fire. It now transpires that the 
former office has a considerable colonial and foreign business—produc- 
ing a net premium income of scme £45,000 per annum—and which, hav- 
ing always yielded satisfactory profits, is to be retained. 

Commenting further upon the competition which has of late been in 
evidence between the accident offices and fire offices, somewhat unlooked 
for developments are taking place. The Lancashire and Yorkshire Ac- 
cident, one of the most recent invaders of the fire insurance field, and 
one of the most consistently successful of the smaller accident in- 
surance offices is to be taken over by the Scottish Union and National, 
which office will thus be enabled to commence accident insurance busi- 
ness with a substantial premium income in that department. The 
Scottish Union and National has shown little or no desire to ‘‘take 
over’ other companies, and consequently the proposed amalgamation 
came somewhat as a surprise—the more so as there is no apparent 
reason for the Lancashire and Yorkshire terminating its separate ex- 
istence, beyond the fact that very favorable terms have been secured 
from the purchasing company. 

One of the events of the year in accident insurance circles has been 
the retirement from the position of manager and secretary of the Lon- 
don Guarantee and Accident of E. G. Laughton Anderson, one of the 
best known, most popular and most highly esteemed of accident man- 
agers. Mr. Anderson founded his company in 1869, when accident in- 
surance was almost in its infancy and the striking success and world- 
wide reputation of the company are evidence of his conspicuous skill 
and ability. 

I referred last month to a new workmen’s compensation bill now be- 
fore Parliament. There appears to be at present some doubt as to 
whether this can come into force so early as January 1 next. An item 
of interest, however, is that it is proposed to introduce on behalf of the 
Board of Trade a further bill, the effect of which will be to make it 
obligatory to deposit with the government the sum of £20,000 as a pre- 
liminary to any new company securing powers to insure against the 
liability of employers. The precedent of the life insurance companies’ 
acts is also to be followed in other respects, such as the filing of annual 
accounts, and of details of actuarial valuations in a prescribed form. 
Such a measure will, there is little doubt, have the cordial approval of 
responsible insurance men. 

Returning again to the topic of American life insurance in Great 
Britain, a novel form of policy was advertised when public excitement 
was at its height. This was none other than an offer to guarantee the 
face value of policies in American life offices at a premium of two 
shillings per cent per annum. Two offices catered for this business, 
but with what results has not transpired. The scheme, however, has 
now ceased to be in evidence. 

The much-talked of case of the Mutual Life of New York vs. the 
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North British and Mercantile and D. C. Haldeman—which was delayed 
owing to the long vacation—is now nearing a hearing. On the 6th inst., in 
the Chancery Division, Mr. Justice Swinfen Eady was asked by Sir R. T. 
Findlay, K. C., with whom was Mr. Eve, K. C., to fix a date, between No- 
vember 15 and 30, for the trial of this action, which seeks to restrain the 
latter defendant from supplying the defendant company with information 
as to plaintiff's business, and to restrain the defendant company from 
using the information. Sir R. Finlay said the pleadings had been closed for 
some time, and, as certain witnesses had come from the United States, and 
the matter had stood over from July 6, when an interlocutory applica- 
tion for an injunction was made, it was only reasonable that the plain- 
tiffs should get a day fixed between the dates mentioned. Mr. Warm- 
ington, K. C., said the documents in the case were so voluminous that 
the defendants could not- get through them and be ready for the trial 
before December 10. His Lordship fixed December 6 for the trial, re- 
marking that the plaintiff might wish to get its witnesses back to 
the United States before Christmas. CHARTERS. 
London, November 27, 1906. 





Life Insurance Developments of the Week. 


Samuel Untermyer is preparing a case against one or more of the 
cfficials of the New York Life, in which he will charge that ballots have 
been forged in great numbers and voted for the administration ticket. 
The claim is made that it is positively known that a man has made an 
affidavit in which he tells of acting as a witness to the signing of seventy- 
four ballots, the names on which were forged. These names were all of 
former residents of the East Side, New York, who are now in Europe. 
The names and policy numbers are supposed to have been supplied to 
an East Side representative of the company by some one at the home 
office, and the alleged forgeries are said to have been made at a branch 
office. The policyholders committee managers claim to be in possession 
of information which will implicate some of the high officials. 

The Governor of Tennessee, after holding a conference with Insurance 
Commissioner Folk in regard to the campaigning methods of the New 
York life companies, has sought the opinion of the Attorney-General as 
to what action the Insurance Commissioner is authorized to take under 
the present law. 

December 15 is the date set for a hearing in the case of the Mutual 
Life against the Insurance Commissioner of Kentucky in the ouster pro- 
ceedings brought by him. 

Last Saturday, at Buffalo, Samuel Untermyer and James McKeen of 
New York debated the question whether the international policyholders 
or the administration tickets of the Mutual Life and the New York Life 
should be elected. The debate took place at a joint meeting of the Sat- 
urn, Buffalo and University clubs. : 

The application of Stephen Farrelly, as a policyholder of the New 
York Life, for an injunction restraining the present officers of the com- 
pany from conducting a campaign in favor of the administration ticket, 
has been denied by Justice Dowling in the Supreme Court. The Justice 
says that there is no evidence that the corporation’s money has been 
improperly expended. 

Owing to the illness of one of the jurors, the trial of George Burnham, 
Jr., has been delayed. 





—The Toronto Life Insurance Company has reinsured its business in the Union 
Life Assurance Company of Toronto. 


—Application will shortly be made to the Canadian Parliament to incorpora‘e 
the Ottawa Life Insurance Company. Ewart, Osler, Burbridge & Maclaren are 
the solicitors for the applicants. 


—The Life and Accident Managers Protective Association, which has been 
organized in Chicago for protection from irresponsible solicitors and rounders, 
has elected the following officers: Charles M. Travis, United States Life En- 
dowment Company, president; C. W. Horn, Chicago Endowment Life, secre- 
tary; E. A. Davis, Washington Life, treasurer. 

—George Cohen has brought suit in Philadelphia to recover $38,360 commission 
from the Mutual Life on policies aggregating $1,200,000, issued in 1904 to Red- 
man Wanamaker. Cohen claims that he was to receive ninety-five per cent of 
the first premium of $40,717; that, according to an agreement with the home office, 
Mr. Wanamaker was not required to pay the first premium, and that the first 
payment was credited to the second year. 





Acknowledgments. 


—“Official Comments on the New Insurance Laws of New York,” by William 
C. Johnson ot New York. 

—Proceedings of the sixth annual meeting of the Associated Fraternities of 
America, held at Detroit, August 21 to 23, 1906, 
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Casualty, Surety and Miscellaneous 








The Liability Situation. 


Some years ago an old insurance man remarked that ‘‘we had not yet 
entered the vestibule of liability insurance.’’ The flight of time bears 
out the truthfulness of this assertion and the more one studies the 
more interesting the subject becomes. The States are constantly chang- 
ing their statutes until to-day there are measures in some States so 
drastic that the writing of this class of insurance is almost prohibitive, 
in fact several companies have either withdrawn or refuse to cross 
their border, while in others the laws have been so amended in favor of 
the employees that the companies have been compelled to materially in- 
crease rates for their own protection. The day is apparently not far 
distant when the State will say to an employer, you must reimburse 
your labor for loss of service at a fixed sum per diem or week according 
to earning capacity on account of ordinary accidents, and for more 
serious claims a special amount in addition thereto for medical or 
hospital expenses and bodily pain. When this change takes place, 
blanket accident policies will replace liability policies, or the insured 
will become a coinsurer with the company. Again the question of 
“shyster’’ lawyer and ‘‘ambulance’’ chaser has become so pronounced 
that steps are being taken to destroy its power and influence. 

These and other problems are facing the liability companies regularly 
for solution. All matters must be met squarely like every-day busi- 
ness transactions. As laws change, policy forms and rates will change 
to meet the exigencies of the times. As the morrow will take care of 
itself, a brief portrayal of the present may be interesting. 

The year 1886 witnessed the advent of the first liability company into 
the United States. Three years later a competitor entered the field. 
Since that time a number of companies have been organized for the 
ostensible purpose of writing this class of insurance, while several other 
companies have added this feature to well-established branches of life, 
accident and bond business. To-day there are no less than sixteen com- 
panies competing for this class of business in the State of New York. 
Some have stranded on the rocks of wastefulness and mismanagement, 
but for every loss there has been a gain to carry on the battle. 

As companies enlarge their field of operations and embrace additional 
hazards, heretofore considered uninsurable, they are at the same time 
engaged in a weeding out process. This applies to business and brokers 
alike. Each new company is regularly besieged with ‘“‘target’’ risks by 
questionable brokers, and unless the new fellow is an old hand at the 
game he plunges his company into bad repute at the beginning. The 
successful underwriter is the man who gains his knowledge through as- 
sociation and perception rather than years with the aid of a rate book. 

Conditions are appalling. Companies backed by millions of policy 
contracts do not figure in the contest. The question is rate, rate, rate. 
Brokers are accused, and justly so, for this deplorable state of affairs. 
They ‘‘shop’”’ their risks, using one company against another to lower 
rates for the purpose of protecting their business and to save another 
broker’s rebate. The question of rebating has reached that state when 
no one but the insured derives the benefit. The Board of Fire Under- 
writers does not tolerate the giving away of commissions, directly or in- 
directly, but it is practiced and-will continue, so long as the companies 
writing liability insurance do not adopt stern measures to regulate 
this evil. 

Some years ago local managers formed a board, and during the life 
of that board perfect harmony prevailed among the companies. Rates 
were agreed upon for certain risks and a uniform commission to brokers 
adopted. The conference has performed its duties and the board died 
a natural death. If the managers were to throw off the cloak of dig- 
nity and form a board along the same lines now, much good might re- 
sult. 

The situation at the close of the year 1906 is worse than it was one 
year ago. Rates are lower and commissions higher. May the new year 
inaugurate a new order of things which will be a marked improvement 
over the old. 





Investment Feature of Insurance Funds. 


Second only in importance to the underwriting of an insurance com- 
pany in the present day comes the question of income from investments, 
and it is therefore the duty of insurance presidents and managers to 
direct their attention, in addition to the coming legislation in the various 
States, to the currency question at Washington. 

There is no doubt that the stability of business is jeopardized by an 
abnormally high discount rate, and we are assured that, until we have 
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an elastic currency, we are not safe. At the same time we are advised, 
on the authority of Secretary Shaw and others, that no remedial legisla- 
tion will ever be secured except under the influence of panic. Under the 
impetus of Mr. Schiff and the New York Chamber of Commerce, the bank- 
ers in convention at St. Louis referred the whole question to a com- 
mittee, who have made a report recommending among other features, the 
issuance of additional currency up to 40 per cent of the bond secured 
circulation with a tax of 2% per cent, and up to 12% per cent of the 
capital, provided the surplus exceeds 20 per cent of the capital, on pay- 
ment of a 5 per cent tax. - 

It becomes the duty of every officer having the care of funds entrusted 
to his oversight to iriterest himself in this question, and if the proposed 
legislation is acceptable, to urge its passage by pressure upon Senators 
and Congressmen. 

As bearing upon the importance of the income from interest on invested 
funds, it is hardly necessary to refer to the life companies, where the 
moneys are so large and the rate of interest earned is of vital concern 
to every policyholder in the country. Among the fire companies the 
margin of profit from underwriting over a large period of years covering 
an enormous business shows probably less than one-per cent of the pre- 
miums, and even this narrow margin may be found eliminated when the 
San Francisco losses are charged. It is therefore to the investment or 
banking feature of the fire business that the companies must turn for 
dividends to stockholders. A company with a capital of $1,000,000 may 
be able to gather in a premium income of two or three millions of dol- 
lars, and the interest on the reserves, capital and surplus may readily 
give a handsome return on the investment. 

While this subject appeals strongly to both the life and fire companies, 
it is to the casualty companies, particularly to those doing a liability 
business, that the income from interest on investments are worth 
earnest attention. On the business done by casualty companies, the 
margin of profit on underwriting is extremely small; the older companies 
with large reserves can afford to underwrite, even if the losses and 
expenses absorb the entire premiums, while the new companies entering 
the field are compelled, or think they are, to pay higher commissions 
and reduce rates in order to secure business. It is extremely doubtful 
whether any company doing a liability business has ever made one dol- 
lar of profit on the actual underwriting of the risks, and the chances of 
doing so in the future have not improved. It is therefore interesting to 
turn to the following table and to note how strongly fortified the older 
companies have become by the accumulation of reserves producing in- 
terest: 


CAPITAL AND RECEIPTS FROM INTEREST ON CAPITAL AND 
RESERVES OF CASUALTY COMPANIES FOR 1905. 











| 
NAME OF COMPANY. Capital. | Interest. Per Cent. 

Ee i A iio sos 5 oe hese eee oes $500,000 $289,878 58 
Casualty Company of America.................. 500,000 7,364 7 
RES GS eee ere ei een rarer 300,000 27,067 9 
RITES CRIN. o.oo cae hiss cree vaw es 300,000 30,313 10 
IEE PORDAS So. 5555p a aie estic oais Oss we ee 250,000 78,120 31 
ee se stele bos balbo s OSus Ow SO 200,000 33,241 17 
Sd SAINT oo 55 sis s Stewie o4.010 6 bre are eters 250,000 24,563 10 
ee OO OTe Pn ee 250,000 49,052 19 
SS PTE EET Ce en oe 50,000 105,180 14 
RONEN Sic d cau bear beosasakasuuweas 314,400 24,514 8 
rit ie a Ed ae ed a ae a ene AS neue 250, 0,086 32 
CN ee Orr 1,000,000 394,992 39 
MPa Tens MINING oss ok veces pdinse sew nes 300,000 1,751 20 
MUNN 6 isi Oia n a ace yon baehe TeNsuneees $5,164,400 | $1,236,121 24 

















It must not be forgotten that a loss of one per cent on underwriting 
where the premium income is large may wipe out the interest earnings 
of a company, and if one is desirous of being able to take advantage of 
the investment feature of insurance, it will be primarily necessary to 
see that the underwriting is sound and does not encroach on the interest 
earnings. 





Death’s Toll from Modern Industry. 


While England, France, Germany and one or two other European 
nations keep more or less perfect records of the loss sustained by wage 
earners through accident or death in industry, the United States, on ‘the 
other hand, has made little or no effort in this direction. From statis- 
tics compiled by the American Institute of Social Service, covering rail- 
roading, mining, building, manufactories and agriculture, it has been 
found that about 500,000 in round numbers are annually killed or in- 
capacitated by accident in the United States. The Inter-State Com- 
merce Commission reported for the year ended June 30, 1904, that 84,155 
persons were injured and 10,046 killed on railroads alone; no account 
being taken of the accidents in car shops, engine works, etc, 
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For 1904, fifteen States reported 1905 men killed and 4081 injured in the 
mining industry. It is a fair assumption, therefore, that the loss in 
killed and wounded in the other States would foot up another 6000 or so; 
and with the casualties in smelting mills, hydraulic plants, etc., a con- 
servative estimate of the annual loss in mining would not fall far short 
of 12,000. Regarding accidents in factories and the building trades, it is 
estimated that 400,000 workers are yearly sacrificed in these industries. 

Clarence H. Mark, writing in the November issue of Insurance Engi- 
neering, says that in France, where records are kept, it has been found 
that 222,124 workers were either killed or injured, exclusive of mining 
and railroading, with a population less than one-half of our own, and 
with laws admittedly perfect. It is easy to see that twice this number, 
or 444,248, would be a just estimate of such accidents in this country, 
where the laws are notoriously inadequate. 

Though the cost of production has been reduced to a science, the 
economic loss entailed through the maiming or killing of wage earners 
has been almost entirely lost sight of. In fact, we are on the verge of 
losing, if we have not already lost, a due sense of the value, importance 
and sacredness of human life. 

Taking the total injured and killed throughout the United States in 
one year as 500,000, a conservative estimate by the way, what a loss in 
earning capacity alone is shown! Estimating the average earning power 
at $500 annually, we get a loss of $250,000,000 in this direction. What the 
loss in production amounts to we cannot easily guess. Commenting on 
this unnecessary waste of human life, Mr. Mark says that, instead of 
checking the waste, by preventing accidents in industry, the ruthless 
slaughter is allowed to go on. Whole families are thrown upon the 
community when the breadwinner is injured, and one of three choices is 
left them. Either the women and children must go into the factories 
and suffer from the ‘‘speeding up”’ process, or seek relief through charity. 
In case they are too proud to do this, the other recourse is starvation. 
Many choose the latter. 

Recognizing that this deplorable state of affairs exists, it is obvicus 
that something is necessary to take the place, so far as monetary con- 
ditions are concerned, of the injured breadwinner. This we have in the 
shape of accident insurance, and one of the most valued possessions of 
the wage earner should be an accident policy of an amount sufficient to 
keep the family in the necessaries of life, in case of idleness owing to 
accident, or, on the other hand, enough to provide a comfortable living 
to dependent ones, in case of death. 





The Adjusters Manual. 


The Adjusters Manual for the Settlement of Accident and Health 
Claims, by C. H. Harbaugh, M. D., is one of the most practical works, 
and the only one of its kind ever issued. The purpose of this book is to 
assist insurance companies, railroad and transportation companies, ad- 
justers and agents in the adjustment of claims resulting from accident 
or sickness. The author has formulated and classified, under appro- 
priate heads, all conditions that can be met in dealing with this class 
of business. This has never been done before, and the result will be 
useful and valuable to every individual engaged in the settlement of 
personal accident or health claims. Technical terms have been abso- 
lutely eliminated in discussing medical subjects; the book, therefore, is 
easily comprehended by all. The manual will be of particular value 
to lodges and other fraternal organizations which have a benefit fund, 
since it places before them the result of many years of accident and 
health experience, and its use will save many thousands of dollars now 
expended annually in over-payments. The Spectator Company is sole 
selling agent for the book.—United States Review. 





United Surety Affairs. 


Last week it was stated that the stock of the United Surety held by 
the Commercial and Farmers Bank had been sold. Strong interests are 
thought to have acquired control, and it is their intention to continue 
the surety business after a thorough reorganization of the company. The 
bank interests are thought to have sold 2200 shares of the stock at 
about par, which is $100. When the company was organized the stock 
was sold at $150, the additional $50 going to surplus account; $500,000 
was the capital stock and $250,000 the surplus, so that the outstanding 
shares of the concern number 5000. The bank held 1000 shares of stock 
as part payment on the building which it owned on South street and 
which it sold to the surety company, the consent of the Comptroller of 
the Currency having been obtained to the deal. The full price paid for 
the building is said to have been $235,000, of which $75,000 was paid in 
cash. This is now assumed to be held among the assets of the bank to 
the credit of the holders of the ‘“‘blue certificates,’’ which class of stock 
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is distinguished from the ‘‘white certificates.’’ The last named were 
issued when the impaired capital of the bank was made good, following 
its embarrassment in 1903. It was then reorganized, but the equity in 
the South street building and in other assets collectible was held by the 
Comptroller to innure to the benefit of the old stockholders, and not to 
the new. 

Later advices are to the effect that the American Bonding Company is 
seeking control. President Cator of the American is said to have admit- 
ted that a deal was pending. Under date of November 30, announcement 
was made that a controlling interest in the United had passed to Ernest 
Knabe of Baltimore and others associated with him, who have purchased 
3000 shares, which constitutes a three-fifths interest. 

Some of the stockholders of the United are exercised over a rumor 
that they will be expected to give their assent to an assessment of $60 
on the stock, to be added to the surplus. As an alternative to this 
proposition they are confronted with liquidation or sale of their stock 
at $70. The legality of the assessment proposition is questioned. 

It is said that Mr. Knabe, who has purchased a controlling interest, 
will continue in the surety business, and that Frank F. Peard, banker 
and broker and formerly publisher of The Baltimore Herald, will be 
elected president. 





The Title Companies and the Public Records. 


Comptroller Metz of this city is complaining that the work in the 
bureau for collection of assessments and arrears is eight years behind- 
hand. The Comptroller says that the employees of this bureau, including 
its chief, have been so busy doing work for the title companies that no 
time is left in which to do the regular work of the department. Docu- 
ments filed with the bureau are said to be promptly transcribed for the 
title companies, but are allowed to accumulate indefinitely before being 
entered on the public record. The title companies are receiving about 
$100,000 a year from the city for information which any competent 
searcher should be able to get, but which can be supplied now only by 
a few private corporations. 





Illinois Liability Laws. 


It is impossible to say what will be the outcome of the efforts of the 
commission appointed by the Governor of Illinois to investigate the 
subject of workingmen’s insurance and employers liability statutes. The 
trades unions are opposed to compulsory insurance, and nothing along 
this line can be done without their support. It is probable that a new 
employers liability act will be recommended. At present negligence of 
a fellow servant can be used as a defense against liability by an em- 
ployer, and the commission will no doubt give attention to this subject. 





Casualty Notes. 


—The Pacific Mutual Life has begun writing industrial accident busi- 
ness in several Pacific Coast States. 


—The Travelers Insurance Company is exhibiting its automobile lia- 
bility policy at the Automobile Show in this city. 


—Herbert N. Ferres, superintendent and manager of the liability de- 
partment of the Empire State Surety, has resigned. 


—The Attna Indemnity Company has discontinued the general agency 
of A. U. Quist of Des Moines, for Iowa, Nebraska and South Dakota. 


—The Ocean Accident has made a highly advantageous connection in 
its Ohio field, where it has divided the territory formerly controlled by 
the general agency of P. W. Ward of Cleveland, and appointed H. S. Wal- 
bridge & Company of Toledo as general agents for all counties in the 
northern and western portion of the State, for all lines except credit and 
bank burglary. This appointment will doubtless result in a largely in- 
creased amount of business being written by the Ocean in the territory 
named. 


—When the United States Casualty Company placed its Uscasco policy 
on the market, it was not done with the intention of issuing the accident 
part of the policy separately. There has, however, been such an in- 
sistent demand for the policy, in both full and half amounts, that the 
company has decided to issue the accident portion of the contract sepa- 
rately to those desiring it. The Uscasco accident policy, giving $30—$60 
per week, will be sold to Class 1 risks for an annual premium of $30; 
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Class 2 risks for $35; Class 3 risks for $50, in half and double amounts at 
proportionate rates. The contract provides a $30 per week policy for 
a premium of $30, or a $15 per week policy for $15. 

—The petition of Finch & Co. of St. Paul for a writ of certiorari 
in their suit against the Maryland Casualty has been denied in the 
United States Supreme Court at Washington, thereby sustaining the de- 
cision of the Circuit Court of Appeals for the eighth circuit, which was 
favorable to the casualty company. Finch & Co.’s property was damaged 
severely in 1904, by a storm which the plaintiffs declared was a cyclone, 
as described in the policy, but the Maryland Casualty denied liability. 
Contrary to expectation, a distinct judicial definition of the word cyclone, 
to decide similar suits, was not given. 





Surety Notes. 


—The National Surety has taken advantage of the Automobile Show, 
now running in New York, to exhibit its automobile owner’s bail bond 
or power of attorney. 


—Growing out of the advance last year in the rates on excise bonds 
and the court proceedings brought against several bonding companies by 
Frederick B. Davidson, the Liquor Dealers Association of New York is 
organizing a surety company, to be known as the Standard; $150,000 of 
the necessary funds have been obtained. 


—Surety circles in St. Louis have been enlivened by competition for 
the bonds of the city officials just elected. The following are the amounts 
of the bonds: Sheriff, $50,000; recorder of deeds, $5000; license collector, 
$25,000; clerk of Circuit Court, $150,000; clerk of court for criminal 
causes, $30,000; clerk three C’s court, $5000; coroner, $10,000. 


—All the surety companies in St. Louis have refused to go on the 
bonds of the new constables in that city. The companies will write 
these bonds only on the same basis as a bail bond, under which terms 
the constable will have to deposit a certified check or government bonds 
in the sum of $500. One company came very near accepting $100 as 
security, but the deal did not go through. 


—The companies writing surety bonds in Atlanta have been annoyed 
by an applicant for a large bond, who has declared that certain ridicu- 
lously low quotations were made to him. The surety agents got together 
and found out that no such rates had ever been quoted for the bond, and 
they formed a cast-iron agreement that in this particular case they 
would get the full tariff rate, just to get even with the applicant for 
trying to bluff them. The applicant subsequently paid the full rate. 


—That surety companies on the bonds of saloon-keepers may be held 
liable for damages caused by the effect of liquor sold, is shown by a case 
now pending at Missouri Valley, Ia., where the widow of a man who 
met a violent death while intoxicated has sued the American Surety 
Company and the United States Fidelity and Guaranty Company for 
$12,000 damages, on the ground that her husband’s death was due to in- 
toxication resulting from the illegal sale of liquor by a saloon-keeper 
who was bonded by the surety companies. 

—On Monday of this week, Attorney-General Mayer denied the appli- 
cation recently made to him to proceed for the annulment of the cor- 
porate existence of the American Surety Company, Fidelity and Casualty 
Company, Metropolitan Surety Company, United States Guarantee Com- 
pany, American Fidelity Company, Bankers Surety Company, Federal 
Union Surety Company and the United Surety Company. The allegation 
was that they had formed a combination or monopoly in the business 
of furnishing bonds to holders of liquor tax certificates. 





TOO LATE FOR CLASSIFICATION. 


—The International Policyholders Committee has made public an affidavit in 
which Thomas C. Hindman, manager of the Mutual Life in Tennessee, tells of 
his personal experiences in hiring agents to work solely in the interest of the 
administration ticket. .\ list of the agents employed and the salaries paid is 
given. On Tuesday the Burnham trial was resumed, and the prosecution 
brought its case to 2 close. The testimony was chiefly as to the reputation of 
the defendant, and severai new witnesses were called, including Frank H. Platt, 
the Senator’s son; Edward Lauterbach and Justices of the Supreme Court 
Blanchard, Dugro and Davis, who declared his reputation to be excellent. Next 
week District Attorney Jerome will begin the inquiry into the irregularities in 
the management of the New York Life, and Andrew Hamilton is expected to 
give testimony throwing considerable iight on the affairs of this company. The 
District Attorney’s office has unearthed an interesting episode in the relations of 
ex-President Richard A. McCurdy of the Mutual and J. P. Morgan, in which 
the former caused the Mutual Life to purchase $5,000,000 of New York, New 
Haven and Hartford Railroad bonds at an advance of $37,500, in order to get 
even with Morgan, against whom he is said to have held a personal grudge. 











Fire Insurance 


REPORTS OF FIRE INSURANCE COMPANIES. ™ 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 





Albany Insurance Company, Albany, N. Y. 


Statement October 31, 1906: Assets, $754,189; liabilities, except capital, $211,950; 
capital, $250,000; net surplus, $292,238. 





British-American Insurance Company, New York. 


Statement October 31, 1906: Assets, $494,892; capital, $200,000; net surplus, 
$31,428; San Francisco losses, net, $158,461; paid in cash, $119,265; unpaid, $39,196. 





Camden Fire Insurance Association, Camden, N. J. 


Statement October 31, 1906: Assets, $1,625,802; capital, $400,000; net 1 
$217,481; San Francisco losses, $367,000. . iii 


City of New York Insurance Company, New York. 


oe ee October 31, 1906: Assets, $683,757; capital, $200,000; net surplus, 





Commerce Insurance Company, Albany, N. Y. 


Statement October 31, 1906: Assets, $559,815; capital, $200,000; net surplus, 
$181,325. 





Commercial Union Fire Insurance Company, New York. 


gee October 31, 1906: Assets, $563,968; capital, $200,000; net surplus, 
71,682. 





County Fire Insurance Company, Philadelphia, Pa. 


An examination of this company by the Pennsylvania Insurance Department 
——— 31, 1906, shows: Assets, $1,075,254; capital, $400,000; net surplus, 
,937. 





Empire City Fire Insurance Company, New York. 


Statement October 31, 1906: Assets, $560,795; capital, $200,000; net surplus, 
$88,969; San Francisco losses, net, $67,499; paid in cash, $48,246; unpaid, $19,253. 





Equitable Fire and Marine Insurance Company, Providence, R. I. 


Statement October 31, 1906, shows: Assets, $1,143,589; liabilities, except capital, 
$717,368; capital, $400,000; net surplus, $26,220. 





Federal Insurance Company, Jersey City, N. J. 


Statement October 31 1906: Assets, $2;676,101; capital, $1,000,000; net surplus, 
$187,229; San Francisco losses paid, $483,669. 





Prussian National Insurance Company, Stettin, Germany. 


Statement October 31, 1906: Assets, $1,409,866; surplus, $351,772; San Francisco 
losses paid, $807,997; net unpaid, $125,031. 





Indemnity Fire Insurance Company, New York. 


Statement October 31, 1906: Assets, $504,226; capital, $200,000; net surplus, 
$26,267; San Francisco losses, net, $122,441; paid in cash, $72,673; unpaid, $49,767. 





Inter-State Fire Insurance Company, Suffolk, Va. 


Statement October 31, 1906: Cash assets, $52,155; stockholders notes, $81,300; 
total, $133,455; total liabilities except capital, $4066; capital, paid up, $29,500; 
subscribed, $110,800; net cash surplus, $18,589. 





Lincoln Mutual Fire Insurance Company, Philadelphia, Pa. 


George J. Chetwood, general agent of the Liberty Mutual Fire of Philadelphia, 
has completed the organization of the Lincoln Mutual Fire. The officers of the 
new company are the same as those of the Liberty Mutual Fire, viz.: James B. 
Coryell, president; George Dudley Whitney, vice-president; Henry Farnum, 
secretary tnd treasurer. The Lincoln Mutual will, it is understood, have a 
guarantee fund of $50,000. 





Lumber Mutual Fire Insurance Company, Boston, Mass, 


Statement October 31 1906: Cash assets, $308,461; cash surplus, $183,249; con- 
tingent assets, $664,881. 





Minnesota Mutual Fire Insurance Company, St. Paul, Minn. 
This company has removed from St. Paul to Minneapolis. 





National Insurance Company, Allegheny, Pa. 
Stockholders of this company have voted to increase the capital stock from 
$200,000 to $500,000. With the increased capital the company will largely extend 
its scope of business. 





Northern Insurance Company, New York. 


Statement October 31, 1906: Assets, $857,602; capital, $350,000; 


y net surplus, 
$141,704; San Francisco losses, net, $2467, all paid. 





North British and Mercantile Insurance Company, New York. 


Statement October 31, 1906: Assets, $962,616; capital, $200,000; net surplus, 
$549,909; San Francisco losses, net, $13,500 (unpaid). 
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New England Fire Insurance Company, Providence, R. I. 
Statement September 30, 1906: Assets, $210,799; total liabilities, except capital, 
a unearned premiums, $30,100; capital, paid in, $100,000; net cash surplus, 
79,978. 





New England Lloyds, Providence, R. I. 


Statement September 30, 1906: Assets, $234,379; underwriters’ deposits fully 
paid up, $120,000; net cash surplus, $88,610. 





New State Fire Insurance Company, Oklahoma City, Okla. 
Western Fire & Marine Insurance Company, Oklahoma City, Okla. 


In reply to a letter of inquiry concerning the two companies above named, 
Insurance Commissioner Chas. Filson of Oklahoma says: “I am in receipt 
of your communication of recent date, and note what you say in regard to the 
Western Fire and Marine Insurance Company of Oklahoma City, also the New 
State Fire Insurance Company of the same place. They neither have been 
granted a permit by this Department, and I cannot commend them.” 





Pelican Assurance Company, New York. 


Statement October 31, 1906: Assets, $548,056; capital, $200,000; net surplus, 
$59,199; San Francisco losses, net, $468,147; paid in cash, $289,414; unpaid, $78,733. 





Pennsylvania Fire Insurance Company, Philadelphia, Pa. 


At a recent meeting of the shareholders of the Pennsylvania Fire an increase 
in the capital stock from $400,000 to $750,000 was authorized. This will be made 
by issuing 3500 additional shares at $400 per share, thus adding $350,000 to capital 
and $1,050,000 to surplus. 





Peter Cooper Insurance Company, New York. 


Statement October 31, 1906: Assets, $465,493; capital, $150,000; net surplus, 
$50,514; San Francisco losses, net, $52,503; paid in cash, $39,097; unpaid, $13,406. 





Rochester German Insurance Company, Rochester, N. Y. 


Statement October 31, 1906: Assets, $2,048,455; capital, $500,000; net surplus, 
$334,532; San Francisco losses, net. $603,902; paid in cash, $435,785; unpaid, $168,167. 


Rossia Insurance Company, St. Petersburg, Russia. 
Statement, United States branch, October 31, 1906: Assets, $2,186,817; surplus, 
Sener: San Francisco losses, net, $1,172,508; paid in cash $700,316; unpaid, 
72,187. 





Royal Exchange Assurance, London, Eng. 
Statement October 31, 1906 (United States branch): Assets, $2,472,215; surplus, 
pg San Francisco losses, net, $2,948,028; paid in cash, $2,887,395; unpaid, 





Seattle Fire and Marine Insurance Company, Seatile, Wash. 


Statement October 31, 1906: Assets, $258,168; total liabilities, except capital, 
$12,558; unearned premiums, $8122; cash capital, $200,000; net cash surplus, $45,610. 





Skandia Insurance Company, Stockholm, .Sweden. 


Statement October 31, 1906 (United States branch): Assets, $1,038,923; surplus, 
$360,380; San Francisco losses, net, $643,427; paid in cash, $593,162; unpaid, $50,264. 





State Millers Mutual Fire Insurance Company, Marion, Ohio. 


The State Millers Mutual Fire has been organized at Marion, Ohio, with the 
following-named officers: F. H. Tanner, Mansfield, president; Robert Colton, 
vice-president; C. B. Jenkins, secretary and general manager; H. M. Allen, 
treasurer. 





Surplus Line Association, Chicago, Ill. 

The following-named companies now compose this association: Commercial 
Union, London; Firemans Fund, San Francisco; German-American, New York; 
German Alliance, New York; Hartford Fire, Hartford; Liverpool and London 
and Globe, Liverpool; National Fire, Hartford; Niagara Fire, New York; New 
York Underwriters Agency, New York; North British and Mercantile, London; 
Phenix, London; Phenix, Hartford; Scottish Union and National, Edinburgh. 


Svea Fire and Life Insurance Company, Gothenburg, Sweden, 


Statement October 31, 1906 (United States branch): Assets, $976,758; surplus, 
$420,971; San Francisco losses, net, $830,413; paid in cash, $710,007; unpaid, $120,405. 


Union Fire Insurance Company, Buffalo, N. Y. 
Statement October 31, 1906: Assets, $414,710; capital, $200,000; 
$102,566. 





net surplus, 








Surplus Lines. 


A London Insurance Company of unquestionable 
standing is open to appoint Agents in New York and (or) 
Chicago, for the purpose of accepting American surplus 
(Fire) lines, with preferential arrangements for Sprink= 
lered Risks. 

Communications indicating facilities possessed for 
obtaining the business, giving some idea of the probable 
premium income which might be expected from it, and a 
rough schedule of Limits on any one risk, etc., and stating, 
fully, Agency Terms required, should be addressed to “‘X’’, 
care of Messrs. C. & E. LAYTON, 

56 Farringdon Street, London, E. C., England. 
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Haency Wants. 


Prominent Hgents and Brokers. 








SPECIAL CONTRACT or Stock 
Man will find it to his advantage 


to make inquiries. Exceptional 
opportunity for right man. Correspond- 
ence treated confidential. Address 


““R. F.,” care Tur Spectator, P. O. Box 
1117, New York City. 





WANTED 


By a new Pacific Coast Life Insurance Company, with a quarter million 
capitalization, a competent and thorough agency director, an actuary and 
several good general agents. Address, JAMES A. BOYD, 604 Peoples 
Savings Bank Building, Seattle, Wash. 





H. A. RICHARDSON, President WM. D. DENNEY, Secy. 


THE DELAWARE FIRE INSURANCE CO. 


OF DOVER, DEL. 
Capital, $200,000.00 
This Company has only $17,250 involved in the San Francisco conflagration. 


Vedder Underwriter Co., General Agent for the United States, 61 William St., New York 
H. G. Buswell, Cook County Manager, Chicago 


We are open for a few desirable agency connections. 


COLORADO — PROSPERITY — OPPORTUNITY 


This General Agency of THE NORTHWESTERN MUTUAL 
LIFE INSURANCE COMPANY, comprising Colorado, New 
Mexico and El Paso, Texas, offers exceptional opportunities 
for INSURANCE MEN 


JESSE M. WHEELOCK, Gen. Agent, Denver, Colorado 











Reporting and Hdjusting Companies. 


INSURANTS’ PROTECTIVE ASSOCIATION, 
56-58 PINE STREET, NEW YORK 


Increase your profits by selling our contracts covering reports on Fire, Life, Marine, Cas- 
ualty and Miscellaneous Insurance Companies and adjustment of losses. 

Policyholders eagerly buy such contracts as auxiliary benefit to insurance. 
prospectus and proposition to Agents and Brokers. 

Agencies being placed in every underwriting center in the United States. 


Alex. S. Bacon, Counsel. 











Write for 


A. H. Walton, Pres. A. M. Poindexter, Secy. 





132 Nassau Street 


Established 15 Years. 
New York. 


Fe Ea ene 3383 jan, Holmes Mercantile Agency 
No contract or subscription required to use this Agency. 
Detailed monthly accounts rendered at $1.00 for each report made. 

Reports obtained anywhere, only for Life, Accident, and Surety Companies, who 
are welcome to obtain as few or as many reports as desired. Printed blanks will be 
furnished free for any kind of report. 

Satisfactory reports guaranteed. 

Promptness and reliability is the aim of this Agency. 


CHARLES B. HOLMES Proprietor. 


ERCY B. DUTTON, 403-4 WILDER BLDG. 
ROCHESTER, N. Y. 


New York State Manager Outside Metropolitan District 


Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $682,711 Surplus to Policyholders, $455,662 


Teutonia Fire Insurance Co., of Allegheny, Pa. 


Assets, $665,125 Surplus to Policyholders, $445,700 


NOTICE TO GENERAL AGENTS 


Do you desire a State General Agency? A few States yet remain for which 
we can give a liberal General Agency contract. Subscriptions to the Capital 
Stock are invited for such contracts. Write for full particulars. 


THE PEOPLES FIRE INSURANCE COMPANY 
Capital, $200,000 Surplus, $40,000 
19 Liberty Street, New York 








W. BEALS, 
. 76 WILLIAM STREET, NEW YORK CITY 


Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 





ILLIAM BEARD 


INSURANCE BROKER 
606-608 COURT STREET, - - READING, PA. 


Surplus lines effected for Agents and Brokers in Pennsylvania only. 
Special facilities for covering Lumber and wood-working risks 
Correspondence solicited, 


GUSTAV J. RAU 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THE CITY OF NEW YORK 








REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE, RAIL- 
ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 











Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurrasig Buiipinc, Cuicaco, ILL. 





H. N. PINKHAM ARTHUR KLEVE 
| sama KLEVE & CO. 
61 and 63 William Street, NEW YORK. 


Licensed by N. Y. Insurance Dept. to place surplus lines. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. f 
Special Attention Given to Surplus Lines. 
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Prominent Hgents and Brokers. 


Prominent Agents and Brokers. 














RWIN & GRIFFIN, GENERAL ACENTS 
NEW ORLEANS, LA. 
For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware. 
National Lumber Insurance Co., of Buffalo, N. Y. 
Frankfort Marine & Accident Co., of Frankfort, Germany. 
New York Plate Glass Insurance Co., of New York. 


ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers 
943-4-5-6-7-8 Century Bullding, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western D pt., Star Fire Ins. Co, of Louisville. 
Representing : 

Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Indemnity, Austin, Star, Delaware, Springfield, Frank- 
fort, U. 8. Fidelity od Denreaty Co., N. Y. Plate Glass, Casualty Co, per London ee ge Columbia, 

W ILLIAM L. PETTIBONE 
~ Best Companies Surplus Lines 


19 Liberty Street - - - i 


HAS. R. WATSON 
FIRE INSURANCE 
Represeating Underwriters at London Lloyds. 
82 BEAVER STREET, - - - NEW YORK 


Large policies secured on acceptable risks in the United States. 


HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


United States General Agents 


Law Fidelity and General Insurance Co., London. 
National Mercantile Insurance Association, London. 








Prompt Service 
NEW YORK 








Eastern General Agents 


Anchor Fire Insurance Co., Des Moines, Iowa. 
Atlas Fire Insurance Co., Des Moines, Iowa. 
Des Moines Fire Insurance Co., Des Moines, Iowa. 


New York and New Jersey Agents 
Ohio German Fire Insurance Co., Toledo, Ohio. 
Surplus Lines Throughout the United States Handled for Brokers. | Correspondence Solicited. 


45-47-49 WILLIAM STREET, NEW YORK 
— BROTHERS 


FIRE INSURANCE BROKERS 


1925-27 Pennsylvania Ave. 
_Washington, D.C. 
CORRESPONDENCE SOLICITED 
CHURCHILL WHITTEMORE CoO. 


e 208 N. FOURTH ST., - ST. LOUIS 


Soe AGENTs: Commonwealth, North River, Continental, Prussian National, Spring Garden, St. Paul, Commerce 
Williamsburgh ary, National Union, Union, Phila., Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State. 
mumission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 


EDWARD J. CASEY, President 


METROPOLITAN INSURING CORPORATION 


Representing several first-class companies for surplus lines in the 
United States and Canada. 


Commission allowed Brokers and Agents. 
95 WILLIAM STREET, - - - i 


a & VAN DEINSE, 
Indianapolis, Ind. 











NEW YORK 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


RED. P. THOMAS & CO. GENERAL INSURANCE 


PARK BUILDING, - CLEVELAND, OHIO. 

We solicit Insurance from non-resident agents and brokers. Representing: 
Fire Association, National of Hartford, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Michigan Fire 
and Marine. Ohio State Agents: Maryland Casualty Co., Empire State 





Surety Co., and British and Foreign Marine and American and Foreign Marine 








Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - ~ = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





HERBERT Buxton, Pres. and Mgr. L. Austin JoHNson, Sec 


B UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wit1am Street, New York. 


Correspondence Solicited. 








Prominent fgents and Brokers at Chicago. 











GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La SALLE STREET, CHICAGO, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 
Ins. Co., Lansing; United Underwriters Agency, Chicago; Michigan Commercial Ins. Co. 
Lansing; Lloyds Plate Glass Ins. Co., New York, and Federal Union Surety Co., Indianapolis. 





Atlantic City Fire Insurance Co. 


OF ATLANTIC Ciry. N. 3 


W. M. Umbdenstock & Co. 
2 23 FOR PLACING Le 


"Tide Water Fire Insurance Co. 


Or MARYLAND 


SURPLUS LINES. 


= = = CORRESPONOENTS 


159 La Salle St., CHIC 


=ELOyYOS, LONDON 











Fictuarial, 


eo C. WRIGHT, 








Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 


Examinations. Valuations, 


45 MILK STREET, Rooms, 75 to 77, BOSTON- MASS. 
Western Union Code. Cable Address, ‘‘ Actuary.’ 


AVID PARKS FACKLER 
Ex-President Actuarial Society 


CONSULTING ACTUARY 
85 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 


— EL BARNETT, 








CONSULTING ACTUARY, 


31 EQUITABLE BUILDING, ATLANTA, GA. 
M. DAWSON, F.1. A. 


e CONSULTING ACTUARY. 





Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 


R E. FORSTER, 





CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIa. 











